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Report description:

The Energy Logistics Market is expected to register a CAGR of 0% during the forecast period.

Key Highlights
- According to the International Energy Agency (IEA), the economic outlook is less optimistic than 2021's outlook, with high energy
prices, energy security concerns, and reinforced climate policies ending a decade of rapid growth for natural gas; it is projected to
grow at a rate of 0.4% annually between now and 2030 compared to 2.3% between 2010 and 2019.
- Oil demand is projected to grow by 0.8% annually to 2030, reaching a peak of around 103 million barrels per day, with EVs and
efficiency improvements reducing its demand. Coal is expected to witness a temporary increase in demand from some regions
from the energy and industry sectors as natural gas prices rise, but efforts to cut emissions will soon put coal back into decline,
ending the decade 9% lower than it is now.
- Renewables, particularly solar photovoltaic and wind, will account for 43% of global electricity generation in 2030 compared to
28% in 2023. The energy crisis is changing the demand trends that have long been in place.
- Industries that were hit hard by global prices are now facing real risks of production rationing. Consumers are re-evaluating their
energy consumption patterns in response to higher prices and, in some cases, to emergency demand reduction initiatives.
- While policy responses vary, many are focused on accelerating clean energy investments. This implies an even greater emphasis
on renewables in the energy sector and accelerating electrification in industrial processes, cars, and heating.
- As many of the responses to the crisis align with those required to achieve global climate objectives, the energy crisis may turn
out to be a defining moment in terms of driving energy security and reducing emissions.
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The Oil & Gas Segment is booming

The oil & gas segment is a significant component of the energy logistics market, as oil and gas remain crucial sources of energy
globally. This segment involves the transportation, storage, and distribution of crude oil, refined petroleum products, and natural
gas.

According to the International Energy Agency (IEA), from 2022 to 2028, the oil demand is projected to grow by 6% to 105.7
Mmb/d, driven by strong demand from the petrochemical and aviation industries. However, this cumulated increase implies that
annual demand growth will slow from around 2.4 Mb/d in 2023 to around 0.4 Mb/d in 2028, indicating that the peak demand is just
around the corner.

Non-OPEC+ oil-producing countries have plans to increase global supply capacity over the medium term, projected to increase by
5.1 million barrels per day (mb/d) by 2028, led by the United States, Brazil, and the Republic of Guyana. Plans to build capacity
within OPEC+ are led by Saudi Arabia, the United Arab Emirates, and Iraq, with African and Asian members expected to continue
declining and Russian production declining due to sanctions. This implies a net capacity increase of 0.8 million Mb/d among the 23
members of OPEC+ over the forecast period.

The oil & gas segment of energy logistics is influenced by various factors. Market demand, geopolitical factors, and regulatory
frameworks play a significant role in shaping the industry. Fluctuations in oil prices, changes in global energy policies, and
geopolitical tensions can impact the transportation and distribution of oil and gas resources.

Increasing Global Demand for Energy

-  The global electricity demand is projected to reach 660 quadrillion BTUs in 2050, an increase of 18% compared to 2023, driven
by population growth and rising prosperity. The demand for residential and commercial primary energy is projected to decline by
around 15% by 2050 as improvements in energy efficiency reduce the need for energy from a rising population.
-  The largest and fastest-growing energy sector is electricity generation, driven by increasing access to reliable energy in
developing countries. The growth of electrification is partly offset by improved energy efficiency in developed countries.
-  The construction of new buildings and infrastructure and the production of products that meet human needs support the growth
in the industrial sector.
-  The demand for commercial transportation is growing as economies expand and the need to transport goods increases.
However, the increase in personal mobility is offset by efficiency improvements and an increase in the number of electric vehicles.
-  The share of global energy consumption continues to grow proportionally to the population and economic growth in developing
economies, reaching approximately 70% in 2050.
-  More than 100% of global energy demand growth is driven by developing countries. Energy efficiency improvements are
outpacing economic growth in developed economies, helping to offset energy demand growth that has traditionally been
associated with economic growth. The combined percentage of energy consumed in the United States and Europe in 2023 is
expected to drop from 35% to around 20% by 2050.

Energy Logistics Industry Overview

The competitive landscape of the energy logistics market is quite diverse and dynamic, with numerous players vying for market
shares.
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Major integrated oil companies like ExxonMobil, Chevron, and BP have a significant presence in the energy logistics market. These
companies have their own transportation and logistics divisions, allowing them to control the entire supply chain from production
to distribution. They often have extensive infrastructure, including pipelines, storage terminals, and tanker fleets, giving them a
competitive advantage in terms of efficiency and cost-effectiveness.

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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