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Report description:

The Electric Vehicle Battery Manufacturing Equipment Market size is estimated at USD 9.27 billion in 2025, and is expected to
reach USD 26.48 billion by 2030, at a CAGR of 23.37% during the forecast period (2025-2030).

Key Highlights

- Over the long term, the increasing adoption of electric vehicles and the decline in the cost of raw battery materials are expected
to drive the market.

- On the other hand, the long-term dependency on internal combustion engine vehicles could hinder the rapid transition to electric
vehicles, which may restrain the growth of the market.

- However, the growing technological advancements in higher capacity and low discharge rates are expected to make battery
equipment more feasible and efficient and create enormous opportunities for the electric vehicle battery manufacturing
equipment market.

- Asia-Pacific dominates the market, and its growth will be linked to rising investments and conducive government policies in
countries such as India, China, and Australia.

Electric Vehicle Battery Manufacturing Equipment Market Trends

Rapid Adoption of Electric Vehicles to Dominate the Market

- The increasing cost fluctuations of gasoline and natural gas and the growing demand for emission controls in various countries



have shifted the focus from conventional vehicles to electric vehicles (EVs). Electric vehicles are more efficient, which, combined
with the lower cost of electricity, makes charging an electric vehicle cheaper than filling up with petrol or diesel for your travel
needs. Using renewable energy sources can make electric vehicles more eco-friendly.

- Moreover, as the demand for electric vehicles increases, automobile manufacturing companies are designing electric vehicles
for all car segments in various types and designs to increase their sales. This customization in automobile design provides a
significant growth opportunity for battery manufacturing to meet automobile manufacturers' demands.

- In October 2023, BMW established its new battery cell pilot plant near Munich to fulfill its 'local for local' battery supply chain
and production strategy. BMW Cell Manufacturing Competence Center (CMCC) will manufacture cylindrical cells, which is expected
to boost the company's efficiency, quality, and stability in battery production and supply.

- The influx of electric vehicles in recent years is expected to propel the demand for battery manufacturing equipment during the
forecast period. According to the International Energy Agency (IEA), the total sales of electric vehicles worldwide were 13.8 million
in 2023, an increase from 10.2 million the previous year.

- By 2030, several countries have decided to increase the share of electric vehicles. For instance, countries like China aim to have
40% of vehicles sold by 2030 to be electric. With the growth in the EV population, battery demand is expected to witness
significant growth. According to the International Energy Agency, by 2035, EV battery demand is expected to increase by seven
times compared to 2023.

- Considering such a scenario, the automotive industry is expected to be the fastest-growing segment during the forecast period.

Asia-Pacific is Expected to Witness Significant Growth in the Market

- The electric vehicle battery manufacturing equipment market is constantly rising in Asia-Pacific due to the rising public
awareness of environmental issues and techniques to improve constantly deteriorating conditions. Due to the region's large
population and fast-growing economy, the demand for batteries in Asia-Pacific is expected to grow steadily, with countries such as
China, India, and the ASEAN countries driving the market.

- China dominates the battery manufacturing equipment market with a significant electric car industry, leading industry players
across the supply chain, and a rapidly rising economy. The region has the majority of the world's lithium-ion reserves. As per the
International Energy Agency, the sales of electric cars in China in 2023 were about 8.1 million, from 5.9 million in the previous
year. This appeared to be the highest in Asia-Pacific.

- The growth of electric vehicle battery manufacturing gigafactors in Asia-Pacific is expected to push its manufacturing equipment
market in the coming years. For instance, in January 2023, the Recharge Industries firm noted that it would construct close to 2
GWh of annual electric vehicle battery production by 2024 and 6 GWh by 2026 in Australia's Geelong region. The gigagactory
worth USD 300 million is expected to improve the country's electric battery supply-value chain.

- Government targets and initiatives to expedite the development of electric vehicles could further drive market growth in
Asia-Pacific. For instance, in India, by 2030, the government aims for electric vehicles (EVs) to make up 30% of private car sales,
70% of commercial vehicle sales, and 80% of sales of two- and three-wheelers.

- Hence, Asia-Pacific is expected to dominate the market during the forecast period due to increased production, technological
advancements, and supportive government policies in the electric vehicle battery equipment manufacturing market.

Electric Vehicle Battery Manufacturing Equipment Industry Overview

The electric vehicle battery manufacturing equipment market is fragmented, with several players. Some of the major players (not
in particular order) include NEC Corporation, Duerr AG, Hitachi Ltd, Schuler AG, and Buhler Holding AG.

Additional Benefits:



- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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