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Report description:

The Electric Truck Market size is estimated at 89.37 billion USD in 2025, and is expected to reach 226.8 billion USD by 2029,
growing at a CAGR of 26.21% during the forecast period (2025-2029).

The global market for electric medium and heavy-duty trucks is poised for significant growth, driven by the imperative for cleaner
transportation solutions

- The global electric truck market, covering medium and heavy-duty segments, witnessed significant growth in 2023, reflecting a
rising demand for sustainable freight and logistics solutions. This expansion is a direct response to the urgent need to curb
transportation emissions and the global push for vehicle electrification. In 2024, the market is poised to sustain its growth
momentum, propelled by advancements in electric vehicle (EV) technology, falling battery costs, and stricter environmental
regulations emphasizing cleaner commercial transportation.

- Government policies worldwide, such as EV purchase incentives, investments in charging infrastructure, and mandates to
reduce carbon footprints in logistics and transportation, are bolstering the upswing in electric truck adoption. These measures,
coupled with a growing corporate focus on sustainability, are hastening the shift to electric trucks. Businesses are aligning their
operations with environmental goals and meeting consumer expectations for greener supply chains.

- In the coming years, the global electric truck market is set for robust growth, fueled by increased investments from vehicle
manufacturers in developing more efficient and longer-range electric trucks. Ongoing advancements in EV technology are making
electric trucks increasingly viable across a broader range of transport applications. As more cities and countries establish
low-emission zones and zero-emission logistics targets, the demand for electric trucks is poised to surge.



Globally, the electric truck market is experiencing significant growth across all regions, driven by technological advancements,
regulatory policies, and shifting market dynamics toward sustainability

- China's dominant market presence, ambitious environmental policies, and significant investments in EV technology and
infrastructure are propelling the APAC region to the forefront of the global electric truck market. Japan and South Korea are also
key players, emphasizing innovation and supportive policies for electric vehicle adoption. The APAC market benefits from robust
government subsidies, rapid technological advancements, and a heightened recognition of the importance of sustainable
transportation.

- The European electric truck market stands out for its stringent emissions regulations, strong focus on environmental
sustainability, and ambitious targets for reducing carbon footprints in the transport sector. The European Union's Green Deal and
its pro-zero-emission vehicle policies have further expedited the adoption of electric trucks across the continent. European
manufacturers and logistics firms are swiftly embracing electric trucks to align with these regulations.

- The North American electric truck market is growing gradually, driven by a mix of regulatory initiatives, technological
advancements, and evolving consumer preferences. The United States and Canada are intensifying their efforts to curb
greenhouse gas emissions from transportation, offering incentives at federal and state levels to promote electric vehicle adoption.

- The South American electric truck market is nascent, with countries like Brazil and Chile spearheading electrification despite
challenges such as economic volatility and infrastructure gaps. The introduction of electric buses in these countries has laid the
groundwork for the broader adoption of electric commercial vehicles, including trucks.

Electric Truck Market Trends

The rising global demand and government support propel electric vehicle market growth

- Electric vehicles (EVs) have become indispensable in the automotive industry, driven by their potential to enhance energy
efficiency and reduce greenhouse gas and pollution emissions. This surge is primarily attributed to growing environmental
concerns and supportive government initiatives. Notably, global EV sales witnessed a robust 10.82% growth in 2022 compared to
2021. Projections indicate that annual sales of electric passenger cars will surpass 5 million by the end of 2025, accounting for
approximately 15% of total vehicle sales.

- Leading manufacturers and organizations, like the London Metropolitan Police & Fire Service, have been actively pursuing their
electric mobility strategies. For instance, they have set a target of a zero-emission fleet by 2025, with a goal of electrifying 40% of
their vans by 2030 and achieving full electrification by 2040. Similar trends are expected globally, with the period from 2024 to
2030 witnessing a surge in demand and sales of electric vehicles.

- Asia-Pacific and Europe are poised to dominate electric vehicle production, driven by their advancements in battery technology
and vehicle electrification. In May 2020, Kia Motors Europe unveiled its "Plan S," signaling a strategic shift toward electrification.
This decision came on the heels of record-breaking sales of Kia's EVs in Europe. Kia has ambitious plans to introduce 11 EV models
globally by 2025, spanning various segments like passenger vehicles, SUVs, and MPVs. The company aims to achieve annual
global EV sales of 500,000 by 2026.

Electric Truck Industry Overview



The Electric Truck Market is fragmented, with the top five companies occupying 21.50%. The major players in this market are BYD
Auto Co. Ltd., Daimler Truck Holding AG, Dongfeng Motor Corporation, Groupe Renault and Volvo Group (sorted alphabetically).

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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