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Report description:

The Crab Market size is estimated at USD 13.04 billion in 2025, and is expected to reach USD 16.17 billion by 2030, at a CAGR of
4.4% during the forecast period (2025-2030).

Crabs come under crustaceans in seafood segments and are one of the major seafood consumed globally. Crabs such as red king
crab, blue king crab, opilio, and tanner contain significant protein, vitamin, and mineral content. Crab meat has anti-inflammatory
properties that reduce blood pressure and enhance bone and mental health. Such factors and the growing awareness about the
health benefits of crab meat are expected to encourage its consumption in the coming years.

Furthermore, the food service industry is the major end-user of crabs. The rise of the food service industry directly affects the
global crab market. The food service industry worldwide is multiplying because of new technology, innovations, and
customizations in menus. In addition, the inclination toward healthy and nutritious foods and increasing demand for gluten-free
diets are expected to support the market's growth.

Moreover, the demand for frozen crabs is rising in households as they are available year-round, irrespective of the season. They
can be used to prepare snacks like crab cakes, crab bisque, crab salad, and crab-stuffed mushrooms at home with minimum
cooking. For instance, in 2023, South Korea imported 33.7 thousand metric tons of frozen crab, which was 26.7% more compared
to 26.6 thousand metric tons in 2022.

Crab Market Trends

Frozen Crab is Gaining Traction
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Frozen crab is typically obtained from freshly caught crabs, which are cleaned, cooked, and then frozen to maintain quality.
Freezing helps extend the shelf life of crab meat, allowing consumers to enjoy it beyond the crabbing season. The major countries
that produce and export frozen crabs are Canada and Russia. In 2023, Canada exported 73.8 thousand metric tons, which was
22.4% more than the previous year, reflecting the demand for frozen crabs in Canada.

Russia annually produces around 100,000 metric tons of crab, a lucrative segment within its fisheries industry. Traditionally, these
exports were predominantly bound for Western markets, notably the European Union and the United States. However, following
Russia's invasion of Ukraine in February 2022 and the ensuing trade sanctions, the flow of Russian crabs has notably pivoted
toward Asia-Pacific. This geopolitical shift has not only altered crab trade routes but has also significantly impacted supply and
demand dynamics. For instance, Japan's frozen crab imports from Russia surged by 18% in 2023, reaching 13,079 metric tons, as
reported by the Ministry of Finance, reflecting the growing demand for frozen crab consumption. This uptick in imports can be
attributed to declining prices of Russian frozen crab.

North America in the Fastest Growing Region

North America is the fastest-growing region in the crab market; it is one of the major contributors to the total share of the crab
market globally. According to a report by the National Oceanic and Atmospheric Administration (NOAA), an increase in seafood
landings and rising demand for imported crabs and other seafood from health-conscious consumers have raised the share of
seafood in American diets in recent years. Previously, the United States relied on Russian crab imports to meet its demand.
However, due to sanctions imposed from May 2023 by the US government, Russian imports were restricted. As a result, other
countries now have an opportunity to supply crabs to the US market.

According to the Bureau of Labour Statistics, the average expenditure on fish and seafood per consumer unit in the United States
in 2021 accounted for USD 729. Similarly, according to Progressive Grocer, the share of seafood shoppers looking for sustainable
seafood products in the United States increased from 2019 to 2021. In 2019, only 29% of seafood shoppers sought sustainable
seafood. This figure was at 41% in 2021. Further, Canada is the world's largest producer of Snow crab, providing about two-thirds
of the global supply. With its sweet, flavorful meat, snow crab is one of the most popular crustaceans from the Atlantic. The
delectable, snow-white meat is so flavorful that many people enjoy it sans-dipping butter. Snow crab is also popular with home
and professional chefs because of its flavorful meat and low cost. As per Fisheries and Ocean Canada, the overall quota of snow
crab in division 3K increased by 18% in 2023 to 11,591 metric tons from 9,840 metric tons in 2022. This increase in seafood
consumption is expected to boost the growth of the crab market during the forecast period.

Crab Industry Overview

The crab market is highly fragmented, with international and regional companies intensifying the competition for a higher market
share and an extended consumer outreach. Some major companies that have indulged in the supply and trade of frozen and
canned crabs include Supreme Crab & Seafood Inc., Maine Lobster Now, Pacific Sea Food, Handy Sea Food Incorporated, and
Phil-Union Frozen Foods Inc.

Major players in the market have extended their product portfolio and broadened their business to maintain their position in the
market. Broadening the product portfolio by introducing various combinations of crab recipes into the market is the strategy these
companies have adopted the most.

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
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-  3 months of analyst support 
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