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Report description:

The Costa Rica Tourism Market is expected to register a CAGR of greater than 5% during the forecast period.

In recent years, some key influencers on the travel and tourism industry have been globalization, digitalization, sustainability, and
the coronavirus pandemic. Ease of mobility increased awareness of new destinations, and the internet as a source of information
and commerce has caused the industry to grow exponentially. When it comes to the industry's future, increased domestic
tourism, excellent hygiene conditions, and contactless service are all examples of changing consumer interests due to the
COVID-19 pandemic.

In the first six months of 2023, Costa Rica's tourism industry attracted 1.338,303 visitors, an increase of 19.4% over the same
period of 2022 and surpassing the 2019 figures. Tourism in Costa Rica has been on the rise for several reasons, including its high
level of safety, its natural environment, and its variety of attractions and activities. Tourism authorities estimate that about 90%
of tourism to Costa Rica is by air, with 202,235 travelers arriving by plane in June 2023. Some 142,025 tourists entered via the
Juan Santamaria International Airport, while 60,177 arrived via the Guanacaste International Airport, both increasing by 10.1
percent and 5.5 percent, respectively, over the same month last year. Tourism from North America was on the rise, with 21%
more visitors from that region than in 2022, according to the ICT. This year, Costa Rica welcomed 792, 944 extra visitors from the
US, 148 973 visitors from Canada, and 35,866 visitors from Mexico.

Tourism is one of the fastest-growing economic sectors in Costa Rica, and it's expected to continue to grow in the months ahead.
The tourism industry in Costa Rica has the potential to benefit from the increasing global interest in sustainable and responsible
tourism. Costa Rica is well-positioned to continue to attract visitors from all over the globe, and tourism will continue to be a major
contributor to the country's economic development in the years ahead.



Costa Rica Tourism Market Trends

Increase in the Number of International Tourists Arrival is Driving the Market

According to the Costa Rica Tourism Institute, approximately 632,000 tourists traveled through Costa Rica by all routes in the first
three months of this year, representing 63% of all international tourism arrivals compared to the start of the year in 2019.

There are signs of recovery in tourism, recreation, and gastronomy. There is an increase in the number of people going to
restaurants, resorts, or events like concerts and football games. According to the National Tourism Chamber, the occupancy rate
in Sun and Beach Hotels during Easter Week of this year was 93%, while according to the Costa Rican Hotels Chamber, it was up
to 98%. In 2022, the number of international tourists visiting Costa Rica increased by more than 74 percent, reaching nearly two
and a half million. However, it was still 25 percent lower than the record-breaking three million visitors in 2019. Costa Rica's total
visitor spending, including transportation costs, exceeded USD 1.7 billion in 2021. International tourists spent an average of USD
1.5 thousand dollars per trip, accounting for nearly one-fifth of Costa Rica's service exports in 2021.

Tourism-related indirect industries (from air transportation to domestic transportation, restaurant and hotel services, guides,
handicraft sales, national park and resort tickets, etc.) demonstrate the importance of maintaining a level playing field for both
domestic and international visitors. According to the CBP, tourism employs 245,253 individuals in 2018, which equates to 10.5 %
of the EAP population. The direct and indirect impacts of tourism-related activities also affect the recovery of jobs in Costa Rica.

Increase in the Recreational Activities in Costa Rica is Driving the Market

The Costa Rica Outdoor Recreation Facility Construction Industry is one of the most established and fastest-growing industries in
the country. Costa Rica is one of the world's most popular tourist destinations due to its abundance of natural beauty and
eco-tourism. As a result, the country's popularity for outdoor recreation has skyrocketed, leading to an ever-growing demand for
recreational facilities such as outdoor parks, outdoor playgrounds, outdoor sports fields, and more. In addition, Costa Rica has one
of the most diverse and varied landscapes in the world, making it an ideal country to develop outdoor recreation facilities.

One of the main reasons for the industry's growth is the rise in leisure activity and recreation spending by Costa Ricans, as well as
tourists. With increased disposable income, more people can afford to enjoy outdoor recreation facilities like sports clubs, pools,
and more. This has increased private recreational facilities. Costa Rica's government is investing in infrastructure, which has
resulted in a rise in public leisure facilities like parks, playgrounds, and more. As the tourism industry grows, so does the number
of outdoor recreation hotels and resorts.

Another reason for the industry's growth is the growing population. As Costa Rica's population increases, so does the need for
housing and amenities, such as outdoor recreation facilities (ORFs). This has resulted in an increase in residential developments
with ORFs. The government's efforts to encourage tourism, the nation's growing population, the growing trend of leisure spending
among citizens and tourists, and the increased demand for outdoor recreation facilities are all factors that will continue to drive
the growth of this industry. As disposable income continues to rise, so will the number of people using outdoor recreational
facilities.

Costa Rica Tourism Industry Overview
The major competitors are Expedia Group, Booking Holdings, Amex GBT, BCD Travel, CWT, Flight Centre, Travel Leaders Group,

American Express, and Direct Travel. There are a limited number of domestic hotel chains in Costa Rica, although some smaller
groups within the country are starting to expand. Most international groups are located in the capital, San Jose, along the Pacific



coast, where the major resorts are located.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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