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Report description:

The Conveyor Belt Market In Mining Industry is expected to grow from USD 1.96 billion in 2025 to USD 2.36 billion by 2030, at a
CAGR of 3.8% during the forecast period (2025-2030).

The demand is boosted owing to increasing government initiatives and the number of coal mines in countries such as India. For
instance, during the second pandemic wave, the Technology Roadmap document released by Coal India outlines that conveyors
that may handle coal up to 4,500 tph/hr have been planned in Coal India. Conventional conveyors are limited to inclined angles
around 16 to 18 degrees. The focus on upgrading the mines with advanced conveyor belts is aiding the market's growth.

Key Highlights
- In mining industry practices, the required output is desired, and the mining operator specifies rotary speed as a design
parameter, determining the heat to be dissipated. This may strongly influence the dimensioning processes. This resulted in
operating conditions that make a gear unit advisable larger than the output originally necessitates. If the conveyor belts operate
in climatic zones that are unusually warm or even prone to extreme heat-cold fluctuations, much attention must be paid to
cooling. For this reason, Siemens developed correspondingly efficient cooling solutions for its three gear-unit series, comprising 46
conveyor belt drive sizes. Therefore, in various cases, a smaller gear unit may be sufficient.
- India's journey toward becoming a developed nation by 2047 depends on improving its infrastructure. This is a cornerstone for
fostering liveable, climate-resilient, and inclusive cities that drive economic growth. The government's commitment is evident
through its allocation of 3.3% of GDP to the infrastructure sector in the fiscal year 2024, focusing on building high-end industrial
segments.
- Ensuring occupational health and safety is a top priority in the mining industry. Mining operations are inherently challenging and
pose various hazards and risks to workers. By prioritizing safety and implementing effective safety measures, companies may
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protect their workers, prevent accidents and injuries, and contribute to the overall sustainability of their operations.
- The mining industry operates under critical regulations and standards to ensure safety, environmental protection, and
responsible practices. These include mine safety and health regulations, such as the Mine Safety and Health Administration
(MSHA) in the United States.
- High initial costs have been the primary reason for restricting the use of automated material-handling systems, including
conveyor belts and systems, to only large-scale organizations. At the same time, their long-term benefits are also considered.
Small-and medium-scale enterprises may not benefit from this bargain. These systems require high levels of maintenance.
- Besides the direct impact on various market verticals, the global pandemic is also anticipated to have a long-term effect. For
instance, since the pandemic, economies of multiple countries, which feel significant, are still unable to recover as anticipated,
bringing a shadow of economic recession, especially in North American and European regions.
- For instance, according to the International Monetary Fund (IMF) estimates, the US real GDP growth is anticipated to remain
slowed until 2024 before regaining momentum. Such trends may slow down the market by reducing investments in new metal
and mining plants.
- According to the International Monitory Fund's (IMF's) July 2023 update, global economic growth was anticipated to fall from
3.5% in 2022 to about 3% in both 2023 and 2024 owing to the rising central bank policy rates to fight inflation, which is slowing
down economic activities.

Mining Conveyor Belt Market Trends

Textile-reinforced Conveyor Belts to Witness Significant Growth

-  Conveyor belts with textile reinforcement are typically used for abrasive and heavy-duty goods. They are a more affordable
alternative to steel cord belts for shorter transporting distances and lesser capacities. The textile-reinforced conveyor belt is ideal
for mining, mineral processing, and quarrying sectors. It may be blended with many different qualities, such as covers that are
grease, heat, abrasion, impact, and fire-resistant quality. There are four basic types of construction for reinforcing high-strength
belts: cord fabrics, straight warp fabrics, solid woven fabric, and cabled cords. 
-  The internal structure of a fabric belt carcass or textile consists of a single or multi-layered series of synthetic fabric layers
interlaced between rubber-based shock-absorbent layers. The top and bottom sides of the belt consist of hard-wearing, abrasion,
and cut-resistant rubber covers. The covers protect the belt from damage, especially at the loading points of the conveyor. This
provides the tensile strength to the conveyor belt used in the mining industry. 
-  The strength, extension, and flexibility of synthetic fibers used in technical woven fabrics are higher than natural fibers used
earlier. The primary fibers are cotton, viscose rayon, nylon, polyester, glass, and aramid. The aramid tenacity is seven times that
of steel, and aramid is lighter than steel. It resists temperatures of 400-500 ?C, dampness, and chemicals and has high abrasion
resistance. Thus, it is used in mining conveyor belts. Its strength significantly influences the mining industry's carrying capacity
and operating safety of conveyor belts. Therefore, materials like textile-reinforced conveyor belts are anticipated to become more
prevalent to boost the conveyor belt's strength. 
-  The belting manufacturers supply tables for fabric belting, reflecting the number of plies proposed for a belt based on the
different types and grades of materials to be transported on the belt. The fabric is better than steel reinforcement in conveyor
belts as textiles make it much more flexible, high-strength, energy-efficient, corrosion-resistant, and lightweight. 
-  With rising mining activities across several regions and increased investments in the mining industry, the need for
textile-reinforced conveyor belts is expected to rise in the forecast period. 

Asia-P acific to Register Major Growth
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-  The government's ambitious 'Made in China 2025' initiative, partially inspired by Germany, for Industry 4.0 aims to boost the
country's competitiveness in the industrial sector. The ten-year plan, introduced in May 2015, is the government's bid to shift the
industries up to the medium-high end of the global industry value chain and foster several advanced manufacturing clusters. The
increase in industrialization will grow the market for conveyor belt solutions for the mining sector.
-  In April 2024, according to the National Development and Reform Commission, China announced it would build more coal mines
to push for higher domestic supply and tame price increases. The world's biggest coal producer and consumer set targets to add
about 300 million tons of annual mining capacity for "emergency storage reserves" by 2030.
-  The increased government's infrastructure investments and investments from industries, coupled with the 'Make in India'
initiative, are expected to drive the market studied. The Government of India increased the industrial sector's share of the gross
domestic product (GDP) to 25% by 2022, from 17% in 2018.
-  In February 2024, Indian state-run company Coal India announced it would begin operations at five new coal mines and expand
the capacity of at least 16 existing mines to help meet the growing demand for fossil fuel. The miner plans to start operations at
five new mines in the next fiscal year, with a combined annual capacity of 14.3 mt. These developments in the mining sector in
India are likely to drive the market studied in the region.

Mining Conveyor Belt Industry Overview

The mining conveyor belt market is highly fragmented due to the presence of small and medium-sized enterprises and global
players. Some of the major players in the market are Sanwei Holding Group Co. Ltd, Fenner Dunlop Australia Pty Ltd (Michelin
Group), Bando Chemical Industries Ltd, Contitech Deutschland GMBH (continental AG), and Tenova SPA (Techint Group). Players in
the market are adopting strategies such as acquisitions and partnerships to enhance their product offerings and gain sustainable
competitive advantage.

-  January 2024 - Fenner Dunlop BV and Fenner Dunlop Americas announced they would merge under the Fenner Dunlop Conveyor
Belting brand starting January 1, 2024. The move aims to unify the brand across regions and divisions for a more robust global
presence. Both divisions will trade under the Fenner Dunlop Conveyor Belting name, aligning their strategies for consistent
branding. This change underscores the Fenner Group's commitment to enhanced coordination and market impact. 
-  November 2023 - Gebr. Kufferath AG announced the successful certification from IATF 16949 for the Durensite. The certification
confirms GKD's commitment to the highest quality standards in various industries. 

Additional Benefits:

 -  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support  
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