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Report description:

The Container Shipping Market size is estimated at USD 119.65 billion in 2025, and is expected to reach USD 139.45 billion by
2030, at a CAGR of 3.11% during the forecast period (2025-2030).

Key Highlights

- The global container shipping industry may be dealing with a volatile situation in the Red Sea. Still, this year should provide
plenty of moments for most professionals in space. Supply chain professionals are strategically rethinking trade routes and
embracing technology to foster resilience and innovation. While shipping companies are optimistic about the industry's growth,
they remain vigilant, recognizing potential disruptions, such as geopolitical tensions.

- Investments in technology and planning are the top investment trend, with 30% of respondents saying that is where they spend
money. Real-time visibility and tracking (24%), collaboration and connectivity (27%), and process automation (18%) also
appeared on the list.

- The increase in volumes transported was due to the pick-up in global economic activity following the easing of various lockdown
measures, the strong momentum in terms of the consumption of goods encouraged in some locations by support packages,
strong e-commerce growth with inventory rebuilding, and the usual seasonal variation in business activity.

- A heightened focus on corporate sustainability goals and new regional regulations from the European Union (EU) puts
sustainability at the top of mind for many shippers and carriers heading into this year.

- For example, under the EU's Carbon Border Adjustment Mechanism (CBAM) law, all EU importers need to report carbon
emissions related to the production of certain products. Additionally, starting January 1, carriers shipping to, from, or within the
European Economic Area (EEA) are subject to the EU's new Emission Trading System (ETS) regulations, which were expanded to
include maritime shipping.

- Many ocean carriers have already made progress toward more sustainable shipping, including using slow steaming to meet



emissions standards like the 2023 IMO GHG Strategy and introducing biofuels such as ammonia, methanol, and recycled cooking
oil. However, the new requirements from the European Union may lead carriers to adjust schedules, implement surcharges, or
make other changes to meet their sustainability goals, which would inevitably impact shippers.

Container Shipping Market Trends

Increasing high cube containers segment

- - High cube containers are available in various lengths, including 20-foot and 40-foot options. The key feature of high cube
containers is the increased height. While a standard container is 8 feet 6 inches high, high cube containers are 9 feet 6 inches tall.

- - High cube containers are used when extra vertical space is needed. They are beneficial for transporting goods that may not fit
within the standard height due to their dimensions or for maximizing cargo volume efficiently.

- High-cube containers are used for all types of general cargo (dry cargo). However, they are particularly suitable for transporting
light, voluminous cargoes and overheight cargoes up to a maximum of 2.70 m tall.

- The primary advantage of high cube containers is their extra height (9 feet 6 inches), providing more cubic capacity than
standard containers. This allows for transporting more significant or taller cargo, offering flexibility in handling various goods.

- Statistics on the production of containers show that a few years ago, more than 6.6 million dry freight containers were
produced, which will drop to 3.45 million TEU in the next few years. The trend in production is still fluctuating, with expectations of
an increase mainly driven by replacement needs. The average cost of a new high cube container can range from USD 3,000 to
USD 7,000, while a used unit may be around USD 1,50 to USD 5,000, depending on the size.

Asia-Pacific dominating the market

- China is a global supplier of goods, trading with almost every nation. The GDP of the nation is significantly influenced by foreign
commerce. Global demand for Chinese commodities (completed items or raw materials) is high. In the first quarter of 2023,
China's exports showed a stunning recovery despite experiencing obstacles in international markets.

- According to May Asia, China's exports increased by an impressive 14.8% in March compared to the same month last year,
marking a positive turn of events after a period of decline.

- In the top 10 global rankings for 2023, Chinese shipping center cities are notably represented, according to the most recent
edition of the Xinhua-Baltic International Shipping Centre Development Index. Cities like Zhoushan, Hong Kong, Ningbo, and
Shanghai were well-represented on this list, highlighting China's increasing importance in the global shipping sector.

- Japan is the third-largest ship-owning country in Asia after China and Greece. Asian countries, including Japan, lead in cargo
handling performance and have several ports ranked among the top globally for efficiency and connectivity.

- All of India's major ports handled 463.98 million tons (MT) of cargo traffic between April and October of 2023. India's major ports
handled 446.50 million tons (MT) of cargo traffic between April and October of the previous year. India exported USD 417.8 billion
of goods a few years ago, a 40% increase from the prior year. Exports of goods totaled USD 447.46 billion in FY23. The
government has implemented several mechanizations, deepened the draft, and implemented quick evacuation policies to
increase operational efficiency.

- In April-May 2023-24, among all commodities, containers handled the highest cargo of 30.22 million tonnes in India, accounting
for 22.6% of the total. Next in line were POL-crude (20.6%), thermal coal (15.1%), other commodities (8.2%), iron ore/pellets
(7.1%), POL products (6.7%), other coal (5.7%), coking coal (4.6%), LPG/LNG (1.8%), iron & steel (1.2%), fertilizer (1.2%), FRM dry
(1.1%), edible oil (1.1%), other ores (1.0%), FRM liquid (0.9%), cement (0.4%), and sugar (0.3%).



Container Shipping Industry Overview

The container shipping market is fragmented in nature, with the presence of many international companies. The top players in the
segment include Maersk, MSC, CMA, COSCO, and Hapag Lloyd. Due to the increased seaborne trade and industrialization
worldwide, the global shipping container market is expected to grow steadily.

The growth of the shipping container market is supported by increased demand for cargo transport via ships and a rise in
trade-tied agreements. In addition, the growth of the shipping container market is affected by fluctuations in transportation and
storage costs. Nevertheless, growth prospects for the market in the forecast period will be driven by factors such as a planned
shift towards automation of shipping and increased safety standards at sea.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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