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Report description:

The Buy Now Pay Later Services Market is expected to register a CAGR of greater than 20% during the forecast period.

Due to an increase in customers purchasing items through online channels to limit the transmission of the coronavirus during the
COVID-19 pandemic, the buy now pay later payment platform has seen a large surge. Furthermore, major payment solution
providers like Visa and Mastercard have established partnerships to offer reasonable insinstallmentnancing options, which will
help the industry thrive throughout the epidemic. Furthermore, during the COVID-19 pandemic, consumer spending on health
care, the cost of luxury electronic devices, and the usage of online payment services are all major elements that boosted the
expansion of the purchase now pay later market.

Retailers are increasingly offering buy now, pay later options, allowing customers to acquire everyday necessities by selecting an
affordable financing plan and paying in installments rather than paying the whole pricinstallmentsce. Several business owners
across Canada have been utilizing the buy now pay later payment platform to finance significant equipment, purchase raw
materials, and pay staff salaries, fueling the buy now pay later market's expansion. Furthermore, as a result of the increased
adoption of buy now pay later payment technology among the youth, which provides several benefits such as purchasing
high-cost smartphones and laptops, paying tuition fees and stationery products, and paying the canteen bill, the buy now pay
later market is expected to grow.

Canada Buy Now Pay Later Market Trends

People are Increasingly Using Online Payment Methods
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The use of online payment methods by consumers in emerging countries such as Canada is speeding up the expansion of the buy
now pay later payment business. The primary digital payment technologies include mobile payment, debit cards, and credit cards,
which provide individuals with several benefits such as lower transaction costs, faster cash transfers, and increased payment
security, all of which contribute to the expansion of the buy now pay later industry. The availability of high-speed internet access,
a boom in smartphone use, and increased knowledge of digital payment services are all essential elements that encourage
individuals to use online payment technologies.

Buy Now Pay Later Platforms Offer an Affordable and Convenient Payment Service

The buy now pay later payment method provides individuals with several benefits, including economical and convenient payment
services, fast credit card money transfer service at the point of sale platform, and increased personal information security, all of
which contribute to the market's growth. Furthermore, the buy now pay later platform supports a QR-code option, which allows
individuals to make payments using a scan code and to conduct transactions using UPI techniques, further propelling the market's
growth. Furthermore, the buy now pay later platform enables consumers to make safe payments without swiping their debit card,
boosting market development across Canada.

Canada Buy Now Pay Later Industry Overview

The report covers major players operating in the Canada Buy Now Pay later Services Market, their product portfolio, key financials,
and developments. The market is transforming with many technological advancements through product innovation and process
automation. The key market players are focusing on improving their production capacity, which will help them to increase exports.

Additional Benefits:

-  The market estimate (ME) sheet in Excel format 
-  3 months of analyst support 
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