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Report description:

The Barite Market size is estimated at 7.73 million tons in 2025, and is expected to reach 9.33 million tons by 2030, at a CAGR of
3.84% during the forecast period (2025-2030).

The market was negatively impacted by the COVID-19 pandemic in 2020 due to the sudden shutdown of operations in major
end-user industries. However, the market recovered significantly during 2021-22 due to rising consumption from various end-user
industries such as oil and gas, chemicals, and rubber.

Key Highlights

- Over the long term, the major factors driving the barite market are likely to be the growing demand from oil and gas drilling
activities and the increasing usage in the plastics industry worldwide.

- However, the availability of close substitutes, such as celestite and iron ore, is restraining the growth of the barite market.

- The surge in the adoption of barite from the paint and medical industries will likely provide new growth opportunities for the
market.

- North America is projected to be the largest market for barite due to the growing oil and gas industry, where barite plays a very
crucial role.

Barite Market Trends

High Demand from the Oil and Gas Industry



- Barite has massive demand in oil and gas drilling operations as a weighing agent in the drilling mud. It prevents the explosive
release of oil and gas during drilling. It has unique physical and chemical properties such as high specific gravity, chemical and
physical inertness, low solubility, and magnetic neutrality.

- The majority of the global demand is from the petroleum industry. Given its importance in the transportation and industrial
end-use sectors, the global demand for barite will likely continue until petroleum products are preferred as the chief energy
source.

- The properties of barite, such as its non-corrosiveness, non-abrasiveness, insolubility in water, inertness, and high specific
gravity, allow it to be used as a weighting agent in drilling operations to remove cutting from bits, transport cutting to the surface
to reduce friction in the drilling string, control pressure, prevent blow-out, and provide lubrication.

- The prospectus for the future growth of the petroleum industry suggests that petroleum exploration will continue to grow, along
with the consumption of barite. More drilling must be done per unit of oil as hydrocarbon discoveries become less productive with
time.

- According to a report by the International Energy Agency, surging oil use for power generation and gas-to-oil switching in the
wake of soaring European natural gas prices boosted the growth trajectory for oil demand over 2022 and into 2023.

- According to the Energy Institute, China's crude oil processing reached an average of 14.8 million b/d in 2023, a record high.
Recently, China added more refinery capacity than any other country, partly to meet its transportation fuel requirements and
produce petrochemical feedstocks.

- According to the International Energy Agency (IEA), during 2023-2030, India is expected to account for more than one-third of
global oil demand growth.

- As a result, over the next few years, the market's growth is likely to be driven by the rising demand for barite from the global oil
and gas industry.

North America is Expected to Dominate the Market

- Barite, or barium sulfate, is utilized in the chemical industry as a weighting agent in drilling fluids for oil and gas exploration,
catalyst support, a source of barium in the production of various compounds, a filler in paints, coatings, plastics, and rubber, and
for its high density in radiation shielding materials, illustrating its versatility in diverse applications.

- According to the BASF Report 2023, in the United States, demand for chemicals is projected to grow slightly in 2024 (1.1%),
following a Y-0-Y decline due to inventory destocking and low industrial growth.

- According to the United States Census Bureau, oil product exports from the United States reached an all-time high of 6.1 million
b/d in 2023, 2.5% higher than in 2022.

- According to the Energy Institute, in December 2023, Y-0-Y growth in primary energy production was 3.2%, with crude oil
leading the way with a Y-0-Y increase of 8.1%.

- While not a primary material in the electronics industry, barite can be employed as a filler in certain polymers and resins used in
electronic components, contributing to enhanced properties. Its high density also makes it useful for radiation shielding in
electronic equipment and medical equipment.

- Hence, the rising demand for barite from various industries is expected to considerably boost the market's growth in North
America over the forecast period.

Barite Industry Overview

The barite market is consolidated in nature. Some of the key companies in the market (not in particular order) include The Andhra
Pradesh Mineral Development Corporation Ltd, Guizhou Tianhong Mining Co. Ltd, Halliburton Energy Services Inc., Baribright Co.



Ltd, and Baker Hughes Inc.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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