SCOTTS

INTERNATIONAL

Asia Pacific Multifunctional Furniture - Market Share Analysis, Industry Trends &
Statistics, Growth Forecasts (2025 - 2030)

Market Report | 2025-04-28 | 120 pages | Mordor Intelligence

AVAILABLE LICENSES:
- Single User License $4750.00

- Team License (1-7 Users) $5250.00

Site License $6500.00

Corporate License $8750.00

Report description:

The Asia Pacific Multifunctional Furniture Market size is estimated at USD 7.71 billion in 2025, and is expected to reach USD 9.96
billion by 2030, at a CAGR of 5.27% during the forecast period (2025-2030).

Key Highlights

- The Asia-Pacific multifunctional furniture market is experiencing significant growth and popularity. One of the key factors
contributing to its growth is the increasing urbanization in the region. As cities become more crowded and living spaces smaller,
people seek furniture that can serve multiple purposes and make the most of limited space.

- Multifunctional furniture provides practical solutions by combining functionality, style, and space-saving features. Additionally,
changing lifestyles and the need for flexibility have fueled the demand for multifunctional furniture. This market trend has led to
various innovative designs and options for consumers. As a result, the market is witnessing a surge in local and international
manufacturers catering to consumers' diverse needs and preferences in the Asia-Pacific region.

- In the past few years, the e-commerce furniture market in the Asia Pacific region has experienced significant growth. The variety
of choices and discounted pricing offered by online furniture retailers have attracted regional consumers.

Asia Pacific Multifunctional Furniture Market Trends

Urbanization Driving the Growth of Furniture Market in India

- With rapid urbanization, the Indian urban population has been increasing steadily. Urban dwellers often require home furniture,



including beds, sofas, dining tables, and storage units. The larger the urban population, the higher the demand for furniture.
People who migrate to cities adopt a more modern and cosmopolitan lifestyle. They seek furniture that reflects their evolving
tastes and preferences, such as contemporary designs, modular furniture, and space-saving solutions.

- Urbanization is often accompanied by economic growth and increasing disposable income among urban households. This rise in
purchasing power enables individuals to invest in better-quality furniture and home decor items. As a result, the demand for
multifunctional and designer furniture is witnessing a surge.

Rapid Growth in E-Commerce as Distribution Channel

- The e-commerce furniture market in Asia has experienced significant growth in recent years. The convenience, variety of
choices, and competitive pricing offered by online furniture retailers have attracted a growing number of consumers in the region.
- As Internet penetration continues to rise across Asia, more consumers are gaining access to online shopping platforms. This is
expanding the potential customer base for e-commerce furniture retailers. Online furniture stores provide them with a convenient
alternative, allowing them to browse and purchase furniture items without visiting physical stores.

- E-commerce marketplaces, such as Alibaba (China) and Lazada (Southeast Asia), have expanded their offerings to include a
wide range of furniture products. These marketplaces attract both established furniture brands and smaller retailers, providing
consumers with a vast selection of furniture options in one place.

Asia Pacific Multifunctional Furniture Industry Overview

The Asia Pacific multifunctional furniture is fragmented, with many players in the market. Major players in the Asia Pacific
furniture market include Walmart, Markor International Furniture Co., Ltd., Godrej Interio, IKEA Group, Zuari Furniture and other
key players. The market's major companies have a significant impact because most of them have extensive Asia Pacific networks
through which they can reach their massive client bases.

Additional Benefits:

- The market estimate (ME) sheet in Excel format
- 3 months of analyst support
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