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Market Overview

The Turkey Automotive Loan Market was valued at USD 6.34 Billion in 2024 and is expected to reach USD 11.79 Billion by 2030,
growing at a CAGR of 6.97% during the forecast period. The market's growth is driven by rising consumer demand for vehicles,
supported by increasing disposable incomes and a growing middle class. Accelerated urbanization has led to higher personal
vehicle ownership, boosting the need for both new and used car financing. Competitive loan offerings by banks, financial
institutions, and manufacturers, featuring attractive interest rates and flexible repayment options, have made car ownership more
accessible. Additionally, government support through tax incentives and credit initiatives further stimulates automotive sales. The
growing popularity of digital financing platforms is simplifying the loan process, attracting tech-savvy buyers and ensuring broader
market reach. As economic stability improves and vehicle demand continues to rise, the Turkey automotive loan market is poised
for robust growth.

Key Market Drivers

Rising Sales of Commercial Vehicle

Rising commercial vehicle sales are playing a crucial role in driving the Turkey automotive loan market. In 2025, commercial
vehicle sales in Turkey are projected to reach 340.42k units. As the economy expands, industries such as logistics, transportation,
and construction are increasing their fleet investments. Businesses are leveraging automotive loans to finance vehicle acquisitions
without significant upfront costs. Financial institutions are offering specialized commercial vehicle loans with favorable terms,
including lower interest rates and flexible repayment schedules. The rapid growth of e-commerce, infrastructure development,
and urban expansion continues to boost demand for commercial vehicles, creating opportunities for lenders to cater to business



financing needs. Consequently, the surge in commercial vehicle sales is directly contributing to the expansion of the automotive
loan sector across Turkey.

Key Market Challenges

Supply Chain Disruptions

Supply chain disruptions represent a significant hurdle for the Turkey automotive loan market. Global shortages of semiconductor
chips, raw materials, and logistical constraints have led to reduced vehicle production and limited availability of both new and
used cars. This scarcity has caused vehicle prices to surge, making financing more expensive and potentially deterring consumers
from taking out automotive loans. Higher vehicle costs also complicate loan risk assessments for lenders, affecting loan-to-value
ratios and collateral valuation. Additionally, delays in vehicle deliveries can postpone loan disbursements, disrupting financial
planning for both consumers and financial institutions. These factors collectively challenge market growth by impacting supply,
demand, and overall credit risk dynamics.

Key Market Trends

Digitalization of Loan Application

The digitalization of the loan application process is reshaping Turkey's automotive loan market. Consumers are increasingly
turning to online platforms, mobile banking, and automated approval systems for faster and more convenient loan applications.
This digital shift improves customer experiences by reducing paperwork, enhancing transparency, and speeding up approvals.
Financial institutions benefit from reduced operational costs and the ability to reach underserved or remote populations.
Advancements in artificial intelligence and machine learning are enabling more accurate credit evaluations and personalized loan
offerings. Consumers now have the ability to easily compare rates and terms online, empowering them to make more informed
financing decisions. As digital adoption grows, the automotive loan market is becoming more efficient, competitive, and
customer-centric.

Key Market Players

- T. Garanti Bankas? A.S

- Albaraka Turk Participation Bank A.S.

- ICBC Turkey Bank A.S.

- T.C. Ziraat Bankas? A.S.

- QNB BANK AS

- Kuveyt Turk Participation Bank Inc

- Burgan Bank A.S.

- Alternatif Bank

- Odea Bank A.S.

- Koc Finansman Anonim Sirketi

Report Scope:

In this report, the Turkey Automotive Loan Market has been segmented into the following categories, in addition to the industry
trends which have also been detailed below:

- Turkey Automotive Loan Market, By Vehicle Type:

o Two-Wheeler

o Passenger Car

o Commercial Vehicle

- Turkey Automotive Loan Market, By Provider Type:

0 Bank

o Non-Financial Banking Companies

o Others

- Turkey Automotive Loan Market, By Tenure:

0 Less Than 3 Years

0 3-5 Years

0 More Than 5 Years



- Turkey Automotive Loan Market, By Region:

0 Marmara

o Central Anatolia

0 Mediterranean

0 Aegean

0 Southeastern Anatolia

0 Blacksea

o Eastern Anatolia

Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Turkey Automotive Loan Market.
Available Customizations:

Turkey Automotive Loan Market report with the given market data, TechSci Research offers customizations according to a
company's specific needs. The following customization options are available for the report:

Company Information

- Detailed analysis and profiling of additional market players (up to five).
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