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Report description:

The Global Mechanical Watch Market was valued at USD 61.9 billion in 2024 and is projected to expand at a CAGR of 4.6% from
2025 to 2034. This surge in demand is driven by rising disposable incomes across both developed and emerging economies,
fueling higher spending on luxury goods. The growing appreciation for premium craftsmanship, exclusivity, and heritage
associated with mechanical timepieces has further strengthened market growth. Enthusiasts and collectors alike are drawn to
intricate watchmaking techniques, precision engineering, and the prestige linked to owning luxury brands.

Additionally, limited-edition releases generate a sense of exclusivity, heightening consumer interest. As the affluent class expands
in regions such as Asia-Pacific and the Middle East, demand for high-end mechanical watches is witnessing a steady increase. The
shift in consumer preference from mass-produced quartz watches to traditional mechanical models underscores the timeless
appeal of artisanal craftsmanship and mechanical precision. This evolving landscape presents lucrative opportunities for leading
brands to introduce innovative designs and customized offerings, further driving market expansion.

The market is segmented into two primary movement types: automatic and manual. Automatic watches led the market in 2024,
generating USD 42.3 billion in revenue. These self-winding timepieces leverage the natural movement of the wearer's wrist to
power their mechanism, eliminating the need for batteries. Their appeal lies in the seamless blend of traditional craftsmanship
and modern functionality, making them a preferred choice among watch aficionados. With a growing consumer shift toward
sustainability and long-lasting luxury, automatic watches continue to gain traction, reflecting an increasing demand for
high-precision, self-sufficient timepieces.

Another key segmentation factor in the market is strap material, with options including leather, stainless steel, nylon, and other
materials. Stainless steel accounted for the largest market share, representing 56.3% in 2024. Recognized for its durability, sleek
aesthetics, and resistance to scratches and corrosion, stainless steel remains the material of choice for both manufacturers and
consumers. Its robust nature ensures that watches retain their pristine look and functionality for years, adding to their investment



value. The widespread adoption of stainless steel in luxury timepieces further reinforces its dominance in the market.

The U.S. Mechanical Watch Market continues to grow at a steady 4.6% annually, reflecting the increasing inclination toward
high-quality, premium timepieces. A surge in disposable income, coupled with the growing accessibility of luxury watches through
e-commerce channels, has expanded consumer reach. Younger buyers are increasingly entering the market, drawn by the
historical significance and superior craftsmanship of mechanical watches. The rise of online retail has enabled enthusiasts to
explore and purchase high-end brands with ease, driving sales in the luxury segment. As demand for exclusivity and artisanal
excellence remains strong, the U.S. market is poised for sustained growth, reaffirming the enduring allure of mechanical
timepieces.
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