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Report description:

The Global Bearings Market reached a valuation of USD 54.45 billion in 2023 and is projected to expand at a CAGR of 8.9% from
2024 to 2032. The market growth is primarily fueled by the increasing production and sales of automobiles, as bearings are
integral to various automotive components. The rising adoption of electric vehicles (EVs) is further accelerating demand, as
specialized bearings play a critical role in improving power efficiency, advanced braking, and propulsion systems. The expansion
of the EV sector, particularly in emerging markets, is creating new opportunities for manufacturers. However, market players face
challenges due to fluctuating costs of raw materials such as steel, alloy steel, ceramics, bronze, and babbitt, which directly affect
production expenses. These variations in material pricing make it difficult for companies to maintain profitability and ensure
consistent pricing for consumers. Additionally, continuous innovation is required to meet the evolving demands of multiple
industries, posing another obstacle for manufacturers.

In terms of product type, the market is divided into roller bearings, ball bearings, and other categories. The ball bearings segment
accounted for USD 24.6 billion in 2023 and is estimated to reach approximately USD 54.7 billion by 2032. This dominance is due
to their ability to handle a wide range of loads, offering high-speed efficiency and low friction. Their durability minimizes
maintenance needs, making them a cost-effective solution across industries.

The market is further segmented based on end-use industries, including automotive, electrical, agriculture, mining and
construction, automotive aftermarket, railway and aerospace, and others. The automotive sector held the largest share in 2023,
contributing 40.2% of total revenue. Bearings are indispensable in this sector, as they are used in key components such as
engines, transmissions, and steering systems.

Geographically, the U.S. led the market, generating approximately USD 7.65 billion in revenue in 2023, with projections to reach
around USD 16.1 billion by 2032. The demand for bearings remains strong due to their extensive application in various industries,
while continuous advancements in materials and lubrication technologies are driving further growth.
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