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Overview of the Market 
Applications for polyols are numerous, and their production costs are very low. As a result, different hydroxyls in the organic
compound led to a variety of uses. Polyols are particularly utilized in the building sector. Energy-efficient buildings are becoming
more and more in demand. The increasing number of people using energy-saving methods is accelerating. Polyurethane rigid
foams are becoming more and more popular as building materials because of their energy-saving qualities. Because they serve as
insulators, they reduce greenhouse gas emissions and save energy. 
The expansion of the polyols market is thought to be primarily driven by the development of the construction and automotive
industries as well as rising consumer demand. For example, polyurethane foams made from polyols are becoming more and more
popular in the construction and automotive sectors for use as bedding and cushions. In recent years, the use of polyurethane
foams has surpassed the 65% growth rate. 
The food industry's manufacture of artificial sweeteners is thought to be the primary factor propelling the growth of the polyols
market. Polyols, commonly referred to as sugar alcohols, are widely utilized in ice cream, candy, and chewing gum because they
include lower-calorie carbs. The expansion of the polyols sector is influenced by the expansion of the food industry. 
Furthermore, the efficiency of the polyol-derived end products, like rigid polyurethane foams, is anticipated to support the
industry's overall expansion during the projection period. For example, because of their exceptional efficiency, manufacturers
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favor polyurethane foams over alternatives for use in architecture and construction, electronics, automotive, and other fields. 

Perspectives on Market Segments 
Polyester and Polyether are included in the product-based market segmentation for polyols. In 2020, polyether polyols held the
biggest market share. 
Flexible foam, rigid foam, coatings, adhesives, and sealants are all included in the Polyols Market segmentation based on
application. 

Regional Perspectives 
North America, Europe, Asia-Pacific, and the Rest of the World are the regions for which the study offers market information.
Asia-Pacific: With more than 50% of the global market share, the Asia-Pacific region leads the polyols industry. Rapid
industrialization, economic expansion, and rising demand for polyurethane products are the main factors driving the growth of the
polyols market in this area. The two largest markets in this region are China and India, with South Korea and Japan coming in
second and third. 
Because of the growing need for sustainable and energy-efficient building materials, the polyols market in North America is
anticipated to expand at a moderate rate. North America's biggest market for polyols is the US, which is followed by Canada and
Mexico. 
The need for polyurethane products in the building and automotive sectors is driving the polyols industry in Europe. Europe's
biggest market for polyols is Germany, which is followed by France, the UK, and Italy. 

Key Players 
LANXESS AG (Germany), Huntsman Corporation (US), Stepan Company (US), Royal Dutch Shell Plc (Netherlands), The Dow
Chemical Company (US), Mitsui Chemicals (Japan), Wanhua Chemical Group (China), BASF SE (Germany), and Covestro AG
(Germany) are the leading companies in the polyols industry. 
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