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Report description:

The Global Trucks Market, valued at USD 7.5 trillion in 2024, is set for significant growth, with an impressive projected CAGR of
7.2% from 2025 to 2034. This growth is primarily driven by the booming e-commerce sector, which has become a key factor in
shaping the demand for efficient transportation and logistics systems. The rapid rise in online retail has not only reshaped
consumer behavior but has also created an increasing need for reliable delivery networks. With e-commerce accounting for 19%
of market share in 2023 and expected to climb to 22% by 2027, the demand for fast and efficient transportation solutions is
higher than ever. As e-commerce continues to thrive, both light-duty and medium-duty trucks are playing a crucial role in
last-mile and regional deliveries, meeting the ever-growing needs of online retailers. Furthermore, the expansion of logistics
networks to address urban and rural delivery demands has accelerated the growth of the market.

Technological advancements in delivery processes and truck efficiency are also making a substantial impact, ensuring that the
industry keeps pace with the demand for faster, more sustainable transport options. Trucks of various types are now more
fuel-efficient, environmentally friendly, and equipped with cutting-edge technology to improve overall performance. The
incorporation of alternative propulsion systems, such as electric, natural gas, and fuel cell electric vehicles (FCEVs), is also
beginning to change the landscape of the trucks market, offering long-term solutions to the industry's environmental concerns. As
the transportation sector evolves, trucks are adapting to the ever-changing needs of logistics, infrastructure, and retail, making
them indispensable for global trade and commerce.

Regarding propulsion, the market consists of gasoline, diesel, electric, natural gas, and fuel cell electric vehicles (FCEVs).
Diesel-powered trucks dominated the market in 2024, holding a commanding 85% share, and are expected to generate USD 9.5
trillion by 2034. Diesel trucks remain the preferred choice for long-haul transportation and heavy-duty applications due to their
superior fuel efficiency and high torque output. Industries such as construction, logistics, and mining depend heavily on
diesel-powered trucks for moving large loads over long distances.
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The trucks market is also segmented by application, including logistics and transportation, construction and infrastructure, retail
and e-commerce, mining, and others. The logistics and transportation segment, which accounted for 45% of the market in 2024, is
seeing rapid growth due to the expansion of global trade and cross-border supply chains. This growth has increased the demand
for heavy-duty trucks capable of handling bulk deliveries and ensuring timely transportation across regions with strong trade
networks.

Asia-Pacific led the global trucks market with a 55% share in 2024. This region's rapid urbanization, along with substantial
government investments in infrastructure projects such as highways and smart cities, has fueled the demand for trucks,
particularly heavy-duty models. The focus on infrastructure development in countries like China and India is significantly driving
the need for construction trucks to support large-scale projects. As these nations continue to grow economically, the demand for
efficient and robust trucks will only increase.
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