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Report description:

The Global Magnesium Wheels Market was valued at USD 1.86 billion in 2024 and is expected to grow at a CAGR of 2.2% from
2025 to 2034. This growth can be attributed to a surge in demand for sports cars and their performance requirements.
Magnesium wheels are ideal for enhancing the overall performance of vehicles, offering reduced weight, better acceleration,
improved braking, and superior handling. Their ability to dissipate heat efficiently makes them highly suitable for high-speed and
long-duration racing. With increasing demands for lightweight yet durable components, the popularity of magnesium wheels
continues to rise, especially among professional motorsports and high-performance vehicles.

In addition to their superior functionality, magnesium wheels are also gaining traction for their aesthetic appeal. They are valued
for their sleek and stylish designs, and the materials used in their production allow for complex shapes that attract automotive
enthusiasts. Available in various finishes like matte, polished, and anodized, they cater to different consumer preferences. This
has led to an increase in customization options for vehicle owners who want to personalize their cars. The demand for magnesium
wheels is also being fueled by the growing trend of more fuel-efficient cars, where lighter materials contribute to better fuel
economy and enhanced vehicle performance.

Magnesium wheels are categorized into two types based on manufacturing: cast and forged. The cast magnesium wheels
segment held a dominant market share in 2024, largely due to their cost-effectiveness. The casting process is less complex and
cheaper compared to forging, making cast wheels a popular choice for mass-market vehicle production. These wheels are strong,
robust, and lightweight, offering a perfect balance between performance and affordability. As automakers focus on improving fuel
economy and meeting sustainability goals, the adoption of magnesium wheels is accelerating, especially in the mass-market
vehicle segment.

The market is further divided into OEM (Original Equipment Manufacturer) and aftermarket sales channels. The OEM segment led
the market, driven by the increasing incorporation of magnesium wheels into luxury and performance vehicles. Mid-sized vehicles



are also contributing to this growth, as magnesium wheels in sizes ranging from 16 to 18 inches are increasingly being used to
enhance handling, acceleration, and overall vehicle dynamics.

In terms of geographical dominance, Europe is the largest market for magnesium wheels, holding about 35% of the global share in
2024, with Germany leading the way. The country's strong automotive industry and focus on innovation, particularly in sports and
luxury cars, have made it a key player in the magnesium wheels market. Automotive companies based in Germany continue to
drive advancements in wheel technology, helping to reduce production costs while increasing quality. This trend is supported by
the growing demand for high-performance vehicles in North America, where magnesium wheels are also gaining popularity among
enthusiasts for their lightweight and aesthetically pleasing properties.
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