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Description

Report Scope

This report provides the current and future market potential of biosimilars, with market projections through 2029; and it includes a
detailed analysis of the drivers, restraints and opportunities in the biosimilars market. The report also covers the competitive
environment of the biosimilars industry and features a product analysis.

For this analysis, the market for biosimilars is segmented based on product type, therapeutic application and region. Based on
product type, it is segmented into monoclonal antibodies, recombinant growth factors, recombinant hormones, fusion protein and
others (such as LMWHSs and interferons). Based on therapeutic application, the market is segmented into the following: cancer and
related disorders, autoimmune and inflammatory diseases, diabetes, anemia, growth hormone deficiency and other diseases.
Based on geographical region, the biosimilars market is segmented into the following: North America, Europe, Asia-Pacific and the
Rest of the World (RoW). The North American region includes the U.S., Canada and Mexico. Europe includes Germany, the U.K.,
Italy, France, Spain and the Rest of Europe; Asia-Pacific includes China, Japan, India, Australia, South Korea and the Rest of
Asia-Pacific. For market estimate data, 2021 and 2022 serve as the historical years, 2023 as the base year, and 2029 as the
forecast year.

The report provides company profiles of key players in the biosimilars market that feature detailed information about each
organization's business segments, financials, product portfolios and recent developments.

Report Includes

- 142 data tables and 74 additional tables

- An analysis of the global market trends for biosimilars, with historic revenue data (sales figures) from 2021 and 2022, estimates
for 2023, forecast for 2024, and projected CAGRs through 2029

- Estimates of the market size and revenue growth prospects, along with a market share analysis by product type and sub-type,
therapeutic application, and region

- Facts and figures pertaining to the market dynamics, advances in existing biosimilars, regulations and the impact of



macroeconomic factors

- Review of the industry structure, emerging trends and developments, clinical trials and approvals, and new product

- Insights derived from the Porter's Five Forces model, as well as global supply chain and PESTLE analyses

- An analysis of key patent publications, grants and applications in biosimilars

- Analysis of the competitive landscape featuring companies' market shares, strategic alliances, M&A activity and a venture
funding outlook

- Overview of sustainability trends and ESG developments, with emphasis on consumer attitudes, and ESG scores and practices of
leading companies

- Profiles of the market leaders, including Amgen Inc., Sandoz Group AG, Biocon Biologics Ltd., Pfizer Inc., and Teva
Pharmaceutical Industries Ltd.

Executive Summary

Summary:

The global biosimilars market was valued at $23.8 billion in 2023. The market is expected to grow from $28.5 billion in 2024 to
$69.2 billion by 2029, at a compound annual growth rate (CAGR) of 19.4% from 2024 through 2029.

In 2023, the global market for biosimilars was valued at $23.8 billion. This market is forecast to grow at a compound annual
growth rate (CAGR) of 19.4% to reach $69.2 billion at the end of 2029.

The two major factors driving the growth of this market are patent expirations of major biologics and the cost-effectiveness and
healthcare savings associated with using biosimilars. In the meantime, the factors restraining growth are intellectual property
issues, legal issues and manufacturing and supply chain complexities.

The largest share in terms of product type of the global biosimilars market in 2023 was held by monoclonal antibodies; this is
expected to grow at a CAGR of 19.8% during the forecast period.

In terms of therapeutic application, the autoimmune and inflammatory diseases segment is forecasted to grow at the fastest
CAGR of 20.1% throughout the forecast period. However, the cancer and related disorders segment held for the largest share of
34.2% of the global biosimilars market in 2023, and it is expected to reach a value of $24 billion by 2029.

In terms of region, Europe held the largest market share of 45.8% in 2023. Early adoption and supportive regulatory frameworks,
as well as high market penetration coupled with government policies and incentives, are responsible for the European region's
large share.
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