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Report description:

Global Benzaldehyde Market was valued at USD 350.12 Million in 2024 and is expected to reach USD 480.29 Million by 2030 with
a CAGR of 5.37% during the forecast period. Benzaldehyde, a key aromatic aldehyde, is widely used across multiple industries,
including pharmaceuticals, agrochemicals, fragrances, and dyes. With its characteristic almond-like odor, benzaldehyde plays a
crucial role as a precursor in the synthesis of various organic compounds. The global benzaldehyde market is driven by increasing
demand in downstream industries, technological advancements in production processes, and growing industrialization in
emerging economies.

The global benzaldehyde market is experiencing steady growth, primarily due to its widespread application in chemicals and
manufacturing industries. The compound is categorized into two primary grades: FCC Grade, which is used in food and fragrance
applications, and Technical Grade, which finds its usage in agrochemicals, dyes, and industrial chemicals. The demand for
benzaldehyde is particularly high in the Asia-Pacific region, driven by rapid industrialization and a growing population that fuels
the need for agricultural chemicals and pharmaceuticals.

The global benzaldehyde market is poised for steady growth, supported by demand from key industries such as agrochemicals,
pharmaceuticals, and fragrances. According to the Food and Agriculture Organization of the United Nations, the Americas



recorded the highest pesticide imports globally in 2020, totaling 1.1 million tonnes with a market value of USD 6.9 million. While
challenges such as environmental regulations and fluctuating raw material prices persist, the market's future remains promising
with increasing investments in sustainable manufacturing and innovative applications. As industries continue to evolve,
benzaldehyde will remain a vital chemical with diverse industrial applications worldwide.

Key Market Drivers

Expansion of the Pharmaceutical Industry

The global benzaldehyde market is witnessing significant growth, largely driven by the expansion of the pharmaceutical sector.
Benzaldehyde, an aromatic aldehyde, is widely used as a precursor in the synthesis of various pharmaceutical compounds. With
the increasing demand for medicines, especially in emerging economies, the consumption of benzaldehyde has surged, thereby
strengthening its market position. Benzaldehyde is a key raw material in the production of several pharmaceutical intermediates.
It is extensively used in the synthesis of active pharmaceutical ingredients (APIs), including amines, benzoic acid derivatives, and
other medicinal compounds. Its versatile chemical properties make it an essential component in manufacturing drugs that cater to
pain relief, antibiotics, and cardiovascular treatments. The rise in chronic diseases, coupled with an aging global population, has
led to increased pharmaceutical production, subsequently fueling the demand for benzaldehyde.

The pharmaceutical sector has been growing at a rapid pace due to increased healthcare spending, rising demand for generic
medicines, and ongoing research and development (R&D) activities. Countries such as India, China, and the United States are
investing heavily in pharmaceutical advancements, leading to a surge in benzaldehyde usage for drug synthesis. The rising
incidence of chronic diseases such as diabetes, cancer, and cardiovascular disorders has amplified the demand for medications.
This, in turn, has heightened the requirement for essential chemical intermediates like benzaldehyde. With governments and
private sectors emphasizing healthcare improvements, the pharmaceutical industry's growth is expected to continue driving
benzaldehyde consumption. Stringent regulations governing drug formulations have led pharmaceutical companies to source
high-quality raw materials, including benzaldehyde, to ensure compliance with safety standards. Additionally, increasing
investments in the pharmaceutical sector have paved the way for the development of innovative drugs, further boosting
benzaldehyde demand. As of October 2024, China's pharmaceutical industry has achieved an

Key Market Challenges

Competition for Alternative Chemicals

Benzaldehyde faces competition from synthetic and bio-based alternatives that are increasingly being adopted across industries.
For instance, in the fragrance industry, natural extracts and bio-based aldehydes are replacing benzaldehyde due to consumer
demand for sustainable and non-toxic ingredients. Similarly, in the agrochemical sector, the shift towards eco-friendly and
biodegradable pesticides is limiting the growth of benzaldehyde-based products. This competition pressures market players to
innovate and differentiate their product offerings.

Key Market Trends

Shift Towards Sustainable and Bio-Based Alternatives

Sustainability trends are influencing the benzaldehyde market, with manufacturers seeking bio-based production methods to meet
regulatory requirements and consumer demand for greener products. Traditionally, benzaldehyde is produced using toluene
oxidation or chlorination methods, which involve environmental concerns. However, advancements in biotechnology and green
chemistry have enabled the development of bio-based benzaldehyde derived from natural sources such as cinnamon oil or
almond oil, offering a sustainable alternative for end-use industries.

Key Market Players

-JLANXESS AG

-JKadillac Chemicals Pvt. Ltd.

-JGujarat Alkalies and Chemicals Limited

-JEmerald Kalama Chemical

-[JTaile Chemical Industry Co. Ltd.

-(JShimmer Chemicals Pvt. Ltd.

-JEmerald Performance Materials, LLC

-(Valtris Specialty Chemicals



-JAxxence Aromatic GmbH

-[JGanesh Benzoplast Ltd.

-JWuhan Dico Chemical Co., Ltd.

Report Scope

In this report, the Global Benzaldehyde Market has been segmented into the following categories, in addition to the industry
trends which have also been detailed below:
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Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global Benzaldehyde Market.

Available Customizations:

Global Benzaldehyde Market report with the given market data, TechSci Research offers customizations according to a company's
specific needs. The following customization options are available for the report:

Company Information

-(Detailed analysis and profiling of additional market players (up to five).
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