SCOTTS

INTERNATIONAL

North America Drill Pipe Market Opportunity, Growth Drivers, Industry Trend
Analysis, and Forecast 2025 - 2034

Market Report | 2024-12-30 | 100 pages | Global Market Insights

AVAILABLE LICENSES:
- Single User $3250.00
- Multi User $4450.00

- Enterprise User $5750.00

Report description:

North America Drill Pipe Market, valued at USD 1 billion in 2024, is poised for substantial growth, with a projected CAGR of 6.9%
between 2025 and 2034. The surge in exploration and production of unconventional energy resources, such as shale and tight
gas, coupled with growing investments in the upstream sector, is driving this expansion. Efforts to reduce dependency on imports,
along with government-backed initiatives aimed at increasing crude oil production, are further strengthening the market's
trajectory. Additionally, advancements in drilling technologies, such as horizontal and pad drilling, are streamlining operations and
minimizing rig downtime, which is expected to positively impact market growth. The trend toward adopting innovative techniques
and improving drilling efficiency is expected to be a key growth driver as companies continue to enhance their exploration and
production capabilities.

In particular, the APl segment of the market is forecasted to surpass USD 1 billion by 2034. Rising demand for products that
provide cost-effectiveness, durability in extreme temperatures, and superior torque resistance is expected to fuel growth in this
segment. These products are known for their ability to perform under harsh operating conditions, making them highly sought after
in the market. Their ability to withstand the toughest environmental challenges has further bolstered their demand, contributing
to the overall growth of the drill pipe market.

The onshore sector of the market is also anticipated to grow significantly, with a projected CAGR of over 6.5% through 2034. This
growth is largely attributed to an increasing number of rigs being deployed and the lower operational risks compared to offshore
drilling. The expansion of shale projects and the exploration of untapped heavy oil reservoirs are expected to support this growth,
creating new opportunities within the industry. The continued focus on maximizing production from onshore resources will drive
market growth further.

The U.S. drill pipe market is expected to exceed USD 1.5 billion by 2034, fueled by rising demand for petroleum products and
liquefied natural gas across both residential and commercial sectors. The expanding need for oil and gas products is



strengthening the market dynamics, with an increasing emphasis on offshore exploration. Additionally, advancements in
production and refining capabilities are expected to meet the growing energy demand, further contributing to market growth.
Authorities are also implementing policies and promoting the use of digital technologies and automation in drilling processes,
aiming to improve operational efficiency and drive future market expansion.
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