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Market Overview

The New Zealand Qil Condition Monitoring Market is expected to grow at a CAGR of 7.9% during the research period. The
electricity generation industry in New Zealand is seeing demand rise from 21,921 Ktoe in 2022 to 22,772 Ktoe in 2023. As the
country strives to meet its energy demands while moving to more sustainable and reliable power sources, the efficiency and
dependability of power generation equipment have become critical. Oil condition monitoring is vital for keeping turbines,
generators, transformers, and other critical machinery in power plants running at peak efficiency. Oil condition monitoring assists
power generation firms in decreasing downtime, extending asset life, and lowering operational costs by enabling predictive



maintenance and reducing the chance of unexpected equipment breakdowns. This is especially crucial in New Zealand, where the
integration of renewable energy sources such as wind, geothermal, and hydropower necessitates a highly efficient and resilient
grid. Thus, the increased demand for power generation is expected to drive the OCM market in New Zealand during the forecast
period.

Oil Condition Monitoring (OCM) is a systematic method for evaluating the quality and performance of lubricating oils and fuels in
machinery and engines. This method entails monitoring, evaluating, and measuring changes in the chemical composition and
physical properties of oils over time. OCM's primary purpose is to detect any degradation or contamination in the oil, which can
suggest potential mechanical problems or breakdowns in the machinery it lubricates.

Marketing Segmentation

The New Zealand oil condition monitoring market is divided into two segments based on sampling type: on-site and off-site.
The market is divided into oil types: engine oils, hydraulic oils, gear oils, turbine oils, compressor oils, and others.

The market is categorized by Testing Type into Viscosity Testing, Insoluble Testing, Flashpoint Testing, Water Content Testing,
Oxidation Testing, and Others.

The New Zealand oil condition monitoring market is divided into several equipment segments, including compressors, turbines,
engines, gear systems, hydraulic systems, and others.

The market is divided into five end-use industry segments: oil and gas, transportation, power generation, mining, and industrial.
Major Players

Eaton Corporation, Shell plc, TotalEnergies, Exxon Mobil, Chevron Corporation, BP plc, SGS S.A., HYDAC International GmbH, and
Intertek Group PLC are among the market's leading players.
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