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Report description:

The Global Oil Storage Market, valued at 922.1 million cubic meter in 2024, is projected to experience a steady growth rate of
3.3% CAGR from 2025 to 2034. As global energy demand undergoes significant changes, various factors, including geopolitical
shifts and technological innovations in storage, are reshaping the landscape of oil storage. One major driver for this market is the
increasing need for storage to accommodate the growing consumption of refined petroleum products such as gasoline, diesel, and
jet fuel. Particularly in regions that are undergoing rapid industrialization and urbanization, the demand for efficient storage
solutions is on the rise. In tandem with this demand is the rise in government investments in strategic petroleum reserves, aimed
at securing energy resources and managing price fluctuations.

As renewable energy integration gains momentum, the need for adaptable and efficient storage solutions is becoming even more
critical. Strategic petroleum reserves are expanding, and nations are prioritizing energy security, driving investments in
infrastructure. Emerging economies, particularly in Asia-Pacific, are stepping up their storage capacities to secure their energy
futures. These factors are contributing to a growing global focus on boosting storage infrastructure to address geopolitical
changes and demand fluctuations.

The floating roof tank segment is projected to reach over 685 million cubic meters by 2034. This tank type is becoming
increasingly favored due to its ability to reduce environmental impact and minimize evaporation losses. These tanks are
particularly suited for storing volatile liquids such as crude oil and refined petroleum products, benefiting from advancements in
seals and materials that enhance operational efficiency and compliance with environmental standards. The floating roof tanks are
expected to play a crucial role in mitigating environmental concerns and improving overall storage capabilities.

The market for crude oil storage is anticipated to grow at a rate of over 3% CAGR by 2034. This segment remains an essential
aspect of the market, driven by fluctuating production levels and varying demand cycles. Upgrades to infrastructure are helping to
increase storage capacity, and advancements in monitoring technologies are ensuring greater safety, efficiency, and adherence to
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stricter environmental regulations. These improvements are vital for the oil storage industry to meet both operational and
environmental challenges.

The U.S. oil storage market is projected to surpass 180 million cubic meters by 2034. The country's robust shale production,
coupled with growing export activities, plays a pivotal role in the demand for storage. Expansions in strategic petroleum reserves
and private storage facilities are focusing on accommodating the rising output while managing market fluctuations. These factors
are enhancing the market dynamics, positioning the U.S. as a key player in the global oil storage sector.
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