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Report description:

The Global Cars Market is valued at USD 2.4 trillion in 2024, and it is poised for substantial growth, expected to expand at a CAGR
of 7.8% from 2025 to 2034. This rapid growth is fueled by several factors, including rising global population levels, rapid
urbanization, and the growing demand for personal transportation. As cities continue to expand and more people relocate to
urban areas, longer commutes are pushing consumers toward private vehicles. Cars are quickly becoming the preferred mode of
transport due to their flexibility and ability to navigate through traffic, offering both comfort and practicality. Additionally, the
surge in disposable incomes is contributing to the growing demand for high-value automobiles. With purchasing power on the rise,
consumers are shifting their focus toward vehicles that offer greater convenience, enhanced comfort, and personalized features.
This consumer preference is fueling the demand for a wide variety of car models, from luxury vehicles to cars equipped with
cutting-edge technology, thus further driving growth in the automotive market.

The market is segmented by propulsion type into gasoline, diesel, electric, and fuel cell electric vehicles (FCEV). Gasoline-powered
vehicles currently dominate the market, with the gasoline segment holding 55% market share in 2024. This segment is expected
to generate USD 2.5 trillion by 2034. Gasoline cars continue to be the most popular choice due to their broad availability and
reliability, despite the steady rise of electric and hybrid vehicles. Areas with well-established refueling infrastructure still favor
gasoline-powered vehicles, ensuring that they remain a significant player in the global automotive market.

By end-use, the market is divided into commercial and individual segments. The individual segment accounted for 79% of the
market share in 2024, driven by evolving work patterns and a growing focus on safety and convenience. More and more
consumers are seeking customization options for their vehicles, from tailored features to aesthetic enhancements, reflecting the
increasing demand for personalized transportation solutions that cater to individual tastes and preferences.

In terms of regional markets, Asia Pacific holds a dominant 45% share of the global cars market in 2024 and is expected to
generate USD 2 trillion by 2034. China, in particular, is at the forefront of this growth. The country boasts advanced manufacturing
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capabilities and a strong consumer demand for both traditional and electric vehicles. China's automotive market is further
supported by government incentives that encourage the adoption of green energy solutions and foster technological innovation,
positioning the country as a leading force in the global automotive industry.
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