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Report description:

The Global Biofuel Market, valued at USD 145.3 billion in 2024, is projected to witness significant growth, expanding at a CAGR of
10.7% between 2025 and 2034. This rapid growth is being fueled by rising environmental awareness, the increasing push for
sustainable energy solutions, and supportive government policies aimed at reducing carbon emissions. Biofuels, seen as a key
player in the global transition to renewable energy, are increasingly integrated across various sectors, including transportation,
power generation, and industrial activities. As the world seeks to address climate change, biofuels are playing a pivotal role in
helping countries and corporations meet their sustainability targets without disrupting current infrastructure. This dynamic sector
is positioned for substantial growth as businesses and governments intensify their efforts to achieve long-term environmental
goals.

The continued adoption of sustainability initiatives by corporations and the growing use of biofuels in the transportation industry
are major drivers of market expansion. Companies are increasingly turning to biofuels to help meet their carbon reduction targets.
The seamless integration of biofuels with conventional fuel systems is making them an appealing option. These fuels can be easily
blended with traditional fuels, allowing industries to reduce their environmental impact while maintaining existing infrastructure.
Biofuels, therefore, present a cost-effective solution for businesses aiming to prioritize sustainability without needing significant
capital investments.

Ethanol, a major biofuel product, is expected to generate USD 206 billion by 2034. This growth is driven by its widespread use in
fuel blends, thanks to its effectiveness in reducing greenhouse gas emissions. The ongoing development of cellulosic ethanol,
derived from non-food sources like agricultural residues, is expected to further fuel demand. As sustainability continues to take
center stage in the global agenda, the production and use of cellulosic ethanol align perfectly with efforts to reduce the
environmental impact of fuel production, making ethanol an even more attractive option.

The coarse grain feedstock market, particularly corn, is expected to grow at a CAGR of 10.5% through 2034. Corn remains the
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dominant feedstock for ethanol production due to favorable biofuel mandates that promote renewable fuel blends. Advances in
agricultural practices have improved crop yields and reduced production costs, making corn-based ethanol even more
economically viable. Additionally, the byproducts of ethanol production, such as distillers' grains, serve as valuable animal feed,
contributing to the overall economic sustainability of the ethanol industry.

The U.S. biofuel market is projected to generate USD 149 billion by 2034, driven by federal mandates and state-level programs
designed to promote renewable fuels. Ethanol, primarily sourced from corn, leads the market through its use in fuel blends like
E10 and E15. Furthermore, the growing production of renewable diesel, backed by initiatives like California's Low Carbon Fuel
Standard (LCFS), adds to the momentum. The U.S. is also significantly investing in advanced biofuels, including cellulosic ethanol,
as part of its strategy to achieve net-zero emissions in the transportation sector, positioning the nation as a global leader in
biofuel innovation.
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