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Report description:

The wood coatings market is projected to register a CAGR of 3.0% between 2024 and 2030, in terms of value. The wood coatings
market size is projected to reach USD 15.18 billion by 2030 at a CAGR of 3.0% from USD 12.74 billion in 2024. Stains & Varnishes,
by type segment is estimated to account for the largest share as well as fastest growing in terms of value of the wood coatings
market in 2023. 

The Stains & Varnishes sector is anticipated to have the biggest and fastest-growing market share for wood coatings in 2023. This
expansion is being driven by the need to maintain and improve the aesthetics of wood surfaces, especially those found in flooring,
cabinets, and furniture. Stains are typically preferred when applied decoratively because they provide rich, vivid colors while
preserving the wood's inherent grain. Varnishes, on the other hand, ensure long-lasting finishes by offering the most robust
defense against abrasion, moisture, UV radiation, etc. The main elements driving the segment's growth would include versatility
and simplicity of application, as well as the rise in demand for high-end, premium wood goods.

Wood preservatives by type are the second highest contributors to the wood coatings market, as these products are essential in
prolonging wood product life. Wood preservatives shield it from termite and insect infestations, fungal attack, and moisture action,
thereby ensuring the prolonged durability of wood, especially for outdoor environments and high-moisture places. In addition,
demand for treated wood in construction, furniture making, and decking drives this segment. Along with this, the fast growing
awareness about the requirement of sustainable and green wood protection measures has further encouraged the adoption of
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such preservations that are non-toxic. Regulatory standards and environment concerns also push for safer, low-VOC wood
preservatives, thus contributing to the increase in demand for these preservatives. Because of the growing interest of the
industries, in much higher focus than before, in the longevity and performance of wood, the segment of wood preservatives is
witnessing continuous significant growth.

"Flooring & Decks, by application is fastest growing application segment of wood coating market"
Flooring & Decks is the fastest-growing category among all of the wood finishing applications. The growing need for an
aesthetically pleasing and long-lasting finish has pushed their use as wood finish in residential and commercial settings. Floor
wood, as well as outdoor decks, are susceptible to wear, stains, moisture damage, and UV radiation, thus protective coatings must
be placed to defend against these elements. Premium wood coatings for floors or decks are greatly favored by homeowners for
their houses as natural finishes and increased durability become the current trend. The tendency of do-it-yourself home
renovations and remodeling is another factor driving it. Additionally, the rapid increase of this segment in the market is fueled by
innovations in coatings that afford better performance as well as sustainability, and are easy to apply.

"North America, by region is forecasted to be the fastest growing segment of wood coating market during the forecast period."
The market for wood coatings is anticipated to develop at the fastest rate in North America during the forecast period because to
the high demand in a variety of applications, including commercial, industrial, and residential. The market is driven by expanding
trends in home remodeling, increased activity in the construction industry, and rising investments in high-end timber flooring and
furnishings. Furthermore, the industry will continue to advance due to rising customer tastes and governmental pressure for
sustainable and eco-friendly products. Additionally, the robust, well-established production base and advanced coating
technologies significantly accelerate market expansion. North America's strong focus on high-performance coatings for durable
protection will unavoidably support the region's expansion in the worldwide wood coatings market.

Interviews:
-	By Company Type: Tier 1 - 46%, Tier 2 - 36%, and Tier 3 - 18%
-	By Designation: C Level - 21%, D Level - 23%, and Others - 56%
-	By Region: North America - 37%, Europe - 26%, Asia Pacific - 23%, and South America - 4%, Middle East & Africa - 10%

The key companies profiled in this report are The Sherwin Williams company (US), PPG Industries, Inc. (US), Akzo Nobel N.V.
(Netherlands), Axalta Coating Systems, LLC (US), RPM International (US), Asian Paints Ltd. (India), and Jotun (Norway).

Research Coverage:
The wood coatings market has been segmented based on Resin type (Polyurethane, Acrylic, Epoxy, Alkyd), Technology
(Solventborne, Waterborne, Powder-Based), Type (Stains & Varnishes, Shellac, Wood Preservatives, Water Repellants), Application
(Furniture, Cabinets, Sidings, Flooring & Decks), and by Region (Asia Pacific, North America, Europe, South America, Middle East &
Africa).

This report provides insights on the following pointers:
-	Analysis of key drivers (Renovation and Remodeling will drive growth of wood coating,), restraints (Volatility in raw material
prices), opportunities (Economic growth and increase in per capita consumption), and challenges (Stringent environmental
regulations and intense market competition) influencing the growth of the wood coatings market.
-	Product Development/Innovation: Detailed insight of upcoming technologies, research & development activities, and new product
launch in the wood coatings market.
-	Market Development: Comprehensive information about lucrative markets - the report analyses the wood coatings market across
varied regions.
-	Market Diversification: Exclusive information about the new products & service untapped geographies, recent developments, and
investments in wood coatings market.

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/14



-	Competitive Assessment: In-depth assessment of market shares, growth strategies and service offerings of leading players like,
The Sherwin Williams company (US), PPG Industries, Inc. (US), Akzo Nobel N.V. (Netherlands), Axalta Coating Systems, LLC (US),
RPM International (US), Asian Paints Ltd. (India), and Jotun (Norway) among other in the wood coatings market.
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