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Report description:

The Global High-Performance Coatings Market reached USD 12.7 billion in 2023 and is projected to grow at a CAGR of 6.2% from
2024 to 2032. This growth is primarily driven by the increasing demand for advanced coatings across various infrastructure and
industrial applications. As urbanization accelerates and industrial activities expand worldwide, there is a rising need for coatings
that offer superior durability, chemical resistance, and environmental protection. These coatings are essential in infrastructure
projects such as bridges, highways, airports, and commercial buildings, which require solutions capable of withstanding extreme
conditions, including high temperatures, UV exposure, and chemicals.

The market is categorized by type, with epoxy coatings leading the way, generating USD 3.7 billion in 2023. Epoxy coatings are
preferred for their excellent adhesion, corrosion resistance, and durability, making them ideal for industrial and marine
applications. Their flexibility allows for various formulations, including adhesives, primers, and topcoats, enhancing their versatility
across industries.

In terms of coating technology, the market is divided into solvent-based, water-based, and powder-based segments.
Solvent-based coatings hold the largest share of the market, accounting for 49.1% in 2023. These coatings are known for their
excellent film formation, smooth finish, and high chemical resistance. They offer superior adhesion to a wide range of substrates,
making them well-suited for challenging industrial applications. Additionally, solvent-based formulations dry faster and perform
better under demanding environmental conditions than some water-based alternatives.

The U.S. high-performance coatings market was valued at USD 2.4 billion in 2023. The country remains a key player in this
market, driven by its strong industrial base and ongoing infrastructure investments. The demand for advanced coatings in sectors
such as automotive, aerospace, and construction continues to grow, supported by technological innovations and stricter
regulatory standards for durability and environmental performance. The presence of leading manufacturers and a focus on
research and development further boost market expansion in the U.S.
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