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Report description:

The global corporate event market is expected to grow at a CAGR of 10.61% from 2023 to 2029.
The market growth is underpinned by several factors, including the increasing emphasis on experiential marketing, the rising
need for networking opportunities, and the growing trend of hybrid and virtual events. With the advent of new technologies,
service providers have been able to streamline operations, improve attendee experience, and enhance overall event
effectiveness.
The corporate event market has also witnessed a surge in technology-driven solutions, facilitating improved efficiency and
effectiveness in planning and executing events. In 2024, platforms such as Hopin and Whova have gained traction, offering
comprehensive tools for managing everything from attendee registration to post-event analytics. Furthermore, sustainability is
also becoming a crucial consideration in the corporate event industry sector. With increasing awareness of environmental issues,
many event planners are adopting eco-friendly practices to align their events with corporate social responsibility goals.
Social media platforms such as LinkedIn, Instagram, Facebook, and Twitter have become powerful channels for creating buzz,
increasing visibility, and driving attendance for corporate events. Also, emerging economies such as India, Brazil, Mexico, and
Southeast Asia are seeing a surge in demand for corporate events as companies in these regions expand their operations, foster
partnerships, and focus on employee engagement.

KEY TAKEAWAYS

-	The global corporate event market is valued at USD 325 billion in 2023, growing with rapid technological advances, increased
economic investment, and significant strides in sustainability practices.
-	The primary drivers of demand in this sector are concentrated in major markets such as North America, Europe, and APAC. These
regions are leading the way in corporate innovation and execution, adapting to new consumer preferences and market dynamics.
-	Geographically, North America accounted for the largest market for corporate events in 2023 with a market share of over 35%,
followed by Europe. APAC is the fastest-growing market for event management.
-	The event management market is segmented based on various factors, including the type of events, size of the event, platform
of the event, and industry.
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-	In 2023, the trade shows & exhibition segment is expected to grow at the fastest rate, with a CAGR of 11.02% during the forecast
period.

MARKET TRENDS

Technology utilization is certainly significant in the corporate event market through ticketing software, event applications, virtual
reality, data analytics, information, and communication technologies. Also, in corporate event management AI plays a pivoted role
in virtual and hybrid events as its chatbots provide immediate personal responses to the queries of the attendees, and ML
algorithms are likely to forecast the attendee's behavior to justify planning decisions.
The hybrid event signifies a growing trend in the corporate event industry; these events combine physical and online elements. It
has gained substantial momentum in recent years and is closely related to the market dynamics of corporate events, driving high
demand for corporate events. Also, digital technology has also accelerated the adoption of virtual events as numerous
organizations recognized the benefits of reaching an expansive and diverse audience by incorporating virtual factors into their
events.

MARKET DRIVERS

The rapid increase in SMEs is significantly driving the demand for the corporate event market as these businesses prioritize
events to foster growth, networking, and brand visibility in an increasingly competitive market. Also, the rapid adoption of digital
technologies by small and medium-sized enterprises has opened new avenues for corporate event engagement, such as virtual
and hybrid event formats that offer increased flexibility and reach.
Trade shows and expos have evolved into essential components of a company's marketing strategy, offering a unique chance to
enhance brand visibility, generate leads, and establish a strong market presence. Furthermore, the surge in entrepreneurship,
particularly within emerging markets, has fostered a vibrant environment for business seminars. As more individuals embark on
starting their own startups or small businesses, there is an increasing demand for knowledge-sharing, mentorship, and
skill-building opportunities.

INDUSTRY RESTRAINTS

High operational costs associated with corporate events create significant challenges for the industry, impacting profitability,
budget management, investment choices, contractual obligations, and competition. The increasing expenses in areas such as
venue rentals, catering, technology, and staffing have led to shrinking profit margins for event organizers. Moreover, the evolving
landscape of corporate events has introduced a myriad of challenges for the industry, primarily driven by shifting attendee
expectations that demand more engaging, personalized, and interactive experiences.
Global uncertainties have significantly hampered the demand for the corporate event market, creating an environment of
unpredictability that affects both planning and attendance. Economic downturns, such as the recession fears looming over various
regions, make companies more cautious about their spending, leading to budget cuts for non-essential activities such as
corporate events.

SEGMENTATION INSIGHTS

INSIGHTS BY EVENT TYPE

The global corporate event market by event type is segmented into conferences & seminars, trade shows & exhibitions, company
business events, and other events. In 2023, the conferences & seminars segment dominated the market and is estimated to
maintain its dominance through the forecast period. This is attributed to the fact that conferences & seminars are events
conducted in a format that creates a learning-by-doing atmosphere through experiments, discussion, and interaction among the
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attendees. Furthermore, the trade shows & exhibitions segment is expected to grow to the highest CAGR of around 11% during
the forecast period, owing to the rising industry events to raise business profile and generate brand awareness. Moreover, the
company business events segment holds a smaller market, but it remains essential for organizational growth. With businesses
increasingly focusing on employee engagement, motivation, and alignment with corporate goals, company business events have
become a standard practice for many firms.

Segmentation by Event Type
-	Conferences & Seminars
-	Trade Shows & Exhibitions
-	Company Business Events
-	Other Events

INSIGHTS BY EVENT SIZE

The mega & large scale event size holds the largest global corporate event market share as they offer economic benefits including
new investments, business, sponsorships, and others. Major industry conferences like the Consumer Electronics Show (CES) and
Mobile World Congress (MWC) exemplify large-scale events that draw international attention, showcasing cutting-edge
innovations and facilitating networking opportunities among industry leaders. Furthermore, with the rising popularity of
small-scale events, the need for more personalized and intimate experiences offered to participants has increased. The
opportunity to network more effectively, exchange ideas, and create lasting relationships. The small & medium-scale segment is
estimated to grow at the highest CAGR of 11.39% during the forecast period.

Segmentation by Event Size
-	Mega & Large Scale
-	Small & Medium Scale

INSIGHTS BY PLATFORM

The global corporate event market by platform is segmented into physical, virtual, and hybrid. In 2023, the physical events
segment held the highest market share as they are the most conducted events owing to extensive methodologies and techniques
to conduct physical events. Furthermore, virtual events have gained significant traction and represent a considerable share of the
market. Their ability to reach a global audience, minimize costs, and provide real-time data analytics makes them an attractive
option for companies looking to maximize engagement with minimal investment. Moreover, the hybrid segment is expected to
grow at the highest CAGR of 11.05% during the forecast period as it has become increasingly popular over the last few years,
owing to the ease of conducting and wider customer reach. The rise of hybrid events has been propelled by technological
advances such as live streaming, VR, and AR, offering a seamless experience to both in-person and online attendees.

Segmentation by Platform
-	Physical
-	Virtual
-	Hybrid

INSIGHTS BY INDUSTRY

The global corporate event market by industry is segmented into technology, automotive, healthcare & pharmaceutical, finance &
banking, and other industries. In 2023, the technology segment dominated the market. The tech industry?s high frequency of
product launches, rapid innovation cycles, and emphasis on staying connected with clients, partners, and developers drives this
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segment?s dominance. Furthermore, technology giants such as Microsoft and Google hosted high-profile conferences that brought
together industry leaders, developers, and customers, emphasizing collaboration and innovation. These events often feature
speeches, product launches, and interactive workshops, creating opportunities for networking and knowledge sharing.
The finance & banking sector holds a substantial share of the corporate event market, particularly due to the need for networking,
regulatory compliance, and knowledge sharing. Furthermore, the healthcare & pharmaceutical sector is the fastest growing in the
corporate event market, driven by the demand for medical education, research updates, product launches, and collaborations
among healthcare professionals.

Segmentation by Industry
-	Technology
-	Automotive
-	Healthcare & Pharmaceutical
-	Finance & Banking
-	Other Industries

GEOGRAPHICAL ANALYSIS

The global corporate event market is experiencing dynamic growth across regions, with North America leading as the dominant
player. This is driven by the region's strong corporate culture, well-established infrastructure, and high investment in event
technologies. Furthermore, in 2023, Europe held the second-largest share of the corporate event market due to its range of
businesses, advanced infrastructure, and strong emphasis on networking and collaboration. Key countries such as Germany, the
U.K., and France host numerous international conferences, expos, and business seminars, attracting participants from across the
globe.
APAC is emerging as the fastest-growing region in the global corporate event market, fueled by rapid economic development, a
burgeoning middle class, and a surge in SMEs. Countries such as China, India, Japan, and Singapore are becoming prominent hubs
for corporate events, driven by increasing investments in technology, infrastructure, and a growing interest in entrepreneurship
and innovation. Furthermore, Latin America, while smaller in market size, is steadily gaining momentum in the corporate event
industry. Countries such as Brazil, Mexico, and Argentina are witnessing a rise in corporate activities, trade shows, and expos,
driven by the growing number of startups and SMEs. Moreover, MEA, although the smallest in terms of the corporate event market
share, is gradually making its mark in the corporate event landscape because of the growing interest in hosting international
conferences, trade fairs, and exhibitions. Investments in infrastructure, tourism, and technological advances are gradually
enhancing the corporate event market in both regions.

Segmentation by Geography

-	North America
o	US
o	Canada
-	Europe
o	Germany
o	UK
o	France
o	Italy
o	Spain
-	APAC
o	China
o	Japan
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o	India
o	Australia
o	South Korea
o	Thailand
o	Malaysia
-	Latin America
o	Brazil
o	Colombia
o	Mexico
o	Argentina
-	Middle East & Africa
o	UAE
o	Saudi Arabia
o	South Africa
o	Qatar

VENDOR LANDSCAPE

The global corporate event market is a dynamic and competitive industry that encompasses a wide range of services and
solutions related to planning, organizing, and executing various types of events, from corporate meetings and conferences to
weddings, trade shows, concerts, and more. This sector witnessed significant growth and transformation in recent years, driven by
evolving consumer preferences, technological advances, and changes in the global business landscape. Vendors in this market
strive to distinguish themselves through various strategies, strengths, and unique selling propositions.
Many companies focus on specific niches in the market, such as corporate events, trade shows, destination management, or
incentive travel. These specialized firms often build deep expertise in their chosen areas, allowing them to deliver tailored
solutions and cater to clients with specific needs. Furthermore, manufacturers are channeling significant investments into
developing advanced platforms for virtual and hybrid events, incorporating features like AI-powered analytics, immersive VR/AR
technologies, and seamless live-streaming options.

Key Company Profiles

-	American Meetings
-	Creative Group
-	Freeman
-	360 Destination Group

Other Prominent Company Profiles

-	American Express Global Business Travel
-	Asia Pacific Events
-	ATPI
-	BCD Meetings & Events
-	Clarion Events
-	Dragonfly Agency
-	Encore Creations Pvt. Ltd
-	Entertaining Asia
-	GES
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-	Hosts Global
-	Informa
-	Magma Event
-	Maritz
-	McVeigh Global Meetings and Events (MGME)
-	penguins
-	PRA Events
-	Reed Exhibitions
-	Riviera Events
-	Imprint Events Group
-	TCG Events
-	The Special Event Company (DRPG)
-	Vista Events

KEY QUESTIONS ANSWERED:

1.	Who are the key players in the global corporate event market?
2.	How big is the global corporate event market?
3.	What are the significant trends in the corporate event industry?
4.	Which region dominates the global corporate event market share?
5.	What is the growth rate of the global corporate event market?
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