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Report description:

 The Brazil Car Insurance market was valued at USD 10.47 Billion in 2024 and is expected to grow to USD 14.71 Billion by 2030
with a CAGR of 5.21% during the forecast period. The Brazil Car Insurance market is experiencing growth due to including rising
car ownership as disposable incomes grow, especially among the expanding middle class. With more vehicles on the road, the
demand for car insurance increases, as consumers seek protection against accidents, theft, and damage. Legal requirements for
mandatory third-party liability insurance also contribute significantly to market growth. Also, heightened awareness about the
financial risks of driving, coupled with rising traffic congestion and road accidents, pushes more individuals to opt for
comprehensive coverage. Insurers are responding with customizable policies to address diverse consumer needs, further boosting
market expansion.
Key Market Drivers
Growing Car Accidents Across the Region
The growing number of car accidents across Brazil is a significant driving factor for the car insurance market. As a part of this,
according to the World Health Organization (WHO) as of June 2021, over 1.3 million people die annually from road traffic crashes.
As urbanization increases and more vehicles are on the road, traffic accidents are becoming more frequent, prompting consumers
to seek protection against financial losses. Brazil has one of the highest road accident rates globally, with factors like reckless
driving, poor infrastructure, and varying road conditions contributing to the high accident frequency. This has led to an increased
demand for car insurance to cover damages from collisions, theft, and personal injury. In response, insurance providers are
offering more comprehensive and affordable policies to meet the needs of consumers. Also, rising insurance awareness and the
legal obligation for third-party liability insurance further encourage individuals to purchase car insurance as a safeguard against
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financial loss. The ongoing rise in accidents directly correlates with the growth of the car insurance market in Brazil.
Rising Sales of Car Is Influencing Its Market Growth
The rising sales of cars in Brazil are significantly influencing the growth of the car insurance market. As the country's middle class
continues to expand, more individuals are purchasing vehicles, which increases the overall demand for car insurance. As a part of
this, as of October 2024, Brazil's new vehicle market expanded dramatically in September 2024, with sales up 19.57 percent over
the previous year. The National Federation of Motor Vehicle Distribution (ANFAVEA) reported 236,353 units sold. With greater
access to financing options and improved disposable incomes, more Brazilians are becoming car owners, leading to a surge in the
vehicle population. This, in turn, creates a greater need for insurance coverage to protect against risks such as accidents, theft,
and natural disasters. As car sales rise, so does the awareness of the need for financial protection, further driving the market.
Also, automakers and dealerships are increasingly offering car insurance as part of their sales packages, making it easier for
consumers to obtain coverage when purchasing a vehicle. This trend highlights the close relationship between rising car sales and
the continued expansion of the car insurance market in Brazil.
Rising Economic Growth
Rising economic growth in Brazil is a significant driver of the car insurance market. As the country's economy expands, more
individuals experience improved disposable incomes, which facilitates higher car ownership. As a part of this, according to World
Bank, Brazil's real GDP increased by 2.9 percent in 2023 and is predicted to grow by 2.8 percent in 2024, owing to strong
consumption supported by a strong labor market and fiscal transfers. This increase in vehicle purchases directly translates into a
greater demand for car insurance. Economic growth also leads to better access to financing options, making it easier for people to
purchase cars through loans or instalment plans. Also, as Brazil's middle class continues to grow, more consumers are recognizing
the importance of financial security, leading to an increase in insurance adoption. With rising wealth, there is also a growing
awareness of the risks associated with car ownership, such as accidents, theft, and damage from natural disasters. Insurers are
responding by offering more accessible and customized insurance products that cater to the needs of a broader range of
consumers. As the Brazilian economy continues to grow, car insurance demand is expected to keep rising.
Key Market Challenges
 Surging Insurance Cost
Surging insurance costs present a significant challenge in the Brazil car insurance market. As the number of vehicles on the road
increases, so do the risks associate with accidents, theft, and natural disasters. In response, insurers have been raising premiums
to cover these growing risks. As a part of this, according to a recent study, as of August 2023, premiums in the Brazilian insurance
business continued to rise in 1H23, up around 7.7% from the previous year. However, the rising cost of insurance has made it
difficult for some consumers, especially those in lower-income brackets, to afford comprehensive coverage. This is particularly
true for younger or high-risk drivers, who face even higher premiums. Also, economic instability and inflation in Brazil have further
strained consumer budgets, making it harder for individuals to prioritize insurance. While insurers are offering various coverage
options, the rising cost remains a barrier, pushing some consumers to opt for minimal or no coverage at all, which in turn limits
the overall growth of the car insurance market.
Lack of Awareness Among Consumers
Lack of awareness among consumers is a significant challenge in the Brazil car insurance market. Despite increasing vehicle
ownership and rising road risks, many drivers still do not fully understand the importance of comprehensive car insurance or the
available coverage options. A large portion of the population may only be familiar with basic, mandatory third-party insurance and
may overlook more extensive policies that offer protection against theft, accidents, or natural disasters. This lack of awareness
results in underinsurance, where consumers are not adequately covered in the event of significant damage or loss. Also, many
consumers fail to recognize the long-term financial benefits of investing in car insurance, leading to lower overall penetration
rates. Insurers are working to address this challenge through educational campaigns and clearer communication, but raising
consumer awareness remains a crucial hurdle to expanding the market.
Key Market Trends
Rising Trend of Bundled Policies
The rising trend of bundled policies is becoming increasingly popular in the Brazil car insurance market. Consumers are seeking
convenience and cost savings by purchasing multiple insurance products under one package. Bundling car insurance with other
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types of coverage, such as home, health, or life insurance, allows insurers to offer discounted rates, making it a more attractive
option for budget-conscious individuals. Also, bundling policies simplifies the management of insurance, allowing customers to
renew, adjust, and track all their coverage needs in one place. Insurers are capitalizing on this trend by offering tailored packages
that suit specific customer needs, such as covering multiple vehicles or combining personal property protection with auto
insurance. As consumers prioritize both affordability and ease of use, the demand for bundled insurance policies is expected to
grow, driving innovation in the Brazilian insurance market.
Growing Demand for On-Demand Insurance
The growing demand for on-demand insurance is a significant trend in the Brazil car insurance market. Consumers, particularly
younger generations, are seeking flexible, short-term coverage options that cater to their specific needs. On-demand insurance
allows drivers to purchase coverage for a limited period, such as for a road trip, a car rental, or when using a ride-sharing service.
This trend is driven by the increasing popularity of sharing economy platforms and the growing desire for flexibility. On-demand
policies are appealing because they offer affordable, temporary protection without the commitment of traditional long-term
policies. Insurers are responding to this demand by developing apps and digital platforms that allow consumers to instantly
activate or deactivate their coverage based on their needs. As the Brazilian market continues to evolve, on-demand insurance is
expected to play a larger role, particularly as consumers prioritize convenience, flexibility, and cost-effectiveness in their
insurance choices.
Increased Usage of Online Platform
The increased usage of online platforms is a key trend in the Brazil car insurance market. As digital adoption continues to rise,
consumers are increasingly turning to online platforms for purchasing, managing, and renewing their car insurance policies.
Insurers are leveraging websites, mobile apps, and digital tools to provide a seamless and convenient experience for customers.
Through these platforms, consumers can easily compare quotes, select coverage options, track claims, and receive instant
customer support. The ability to access information and make transactions online has significantly reduced the time and effort
involved in buying insurance. Also, the use of digital platforms enables insurers to reach a broader audience, including tech-savvy
younger generations who prefer conducting transactions online. With the growing demand for convenience, insurers in Brazil are
increasingly focusing on enhancing their digital offerings, improving customer engagement, and streamlining the entire insurance
process for a more user-friendly experience.
Segmental Insights
Vehicle Type Insights
New Car dominated the Brazil Car Insurance market due to their higher value and the greater demand for comprehensive
coverage. As consumers purchase new vehicles, they typically seek robust insurance policies that protect their investments
against potential risks, such as accidents, theft, and damage. New cars often come with advanced safety features, which can
lower insurance premiums but still require extensive coverage due to their higher cost. Also, many new car buyers opt for
comprehensive policies that cover not only physical damage but also personal injury and third-party liability. This trend is
contributing to the overall growth of the car insurance market in Brazil.
As disposable incomes rise and the middle class expands, more consumers are purchasing new cars, leading to greater demand
for insurance coverage. New cars typically require comprehensive insurance due to their higher value, and owners seek protection
against risks such as accidents, theft, and damage. With advancements in safety features and technology, new cars often come
equipped with devices like anti-theft systems, airbags, and advanced driver-assistance systems, making them more attractive to
both consumers and insurers. Insurance providers offer a range of policies tailored to the needs of new car buyers, often providing
options for comprehensive coverage, roadside assistance, and damage protection. Also, new cars are typically more expensive to
repair or replace, increasing the importance of having a comprehensive insurance plan to cover these higher costs.
As Brazil's economy continues to grow and more consumers turn to purchase new cars, the demand for comprehensive coverage
rises. This trend is expected to maintain its dominance in the market, as new car sales continue to outpace those of used vehicles.
Insurers are expected to continue focusing on new car buyers, offering them products that align with their needs for advanced
protection.
Regional Insights
North dominated the Brazil Car Insurance market, due to increasing economic development, urbanization, and higher vehicle
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ownership in major cities like Manaus and Belem. As industrialization and commercial activities expand, more residents can afford
cars, leading to a higher demand for car insurance. Also, the region's growing infrastructure, including roads and highways,
facilitates increased car usage, contributing to the need for adequate insurance coverage. With the rise in car ownership,
consumers in the North are becoming more aware of the risks associated with driving, such as theft and accidents, prompting
them to seek insurance. As insurers adapt their offerings to meet regional needs, the North continues to play a crucial role in the
overall growth of Brazil's car insurance market.
Key Market Players
?	Zurich Insurance Company Ltd
?	Allianz Global Corporate & Specialty (AGCS)
?	Mapfre
?	One Sure Insurance Limited
?	Ageas Retail Limited
?	Sterling Insurance Services
?	Acorn Insurance and Financial Services Limited
?	Aioi Nissay Dowa Europe Limited
?	CA Britline
?	Admiral Group plc
Report Scope:
In this report, the Brazil Car Insurance Market has been segmented into the following categories, in addition to the industry trends
which have also been detailed below:
?	  Brazil Car Insurance Market, By Vehicle Type:
o   New Car
o   Used Car
?	Brazil Car Insurance Market, By Type:
o   Third Party Insurance
o   Comprehensive Insurance
?	Brazil Car Insurance Market, By Provider:
o   Insurance Companies
o   Insurance Agents/Brokers
o   Others
?	Brazil Car Insurance Market, By Region:
o   North
o   North East
o   South
o   Central West
o   South-East
Competitive Landscape
Company Profiles: Detailed analysis of the major companies presents in the Brazil Car Insurance Market.
Available Customizations:
Brazil Car Insurance Market report with the given market data, TechSci Research offers customizations according to a company's
specific needs. The following customization options are available for the report:
Company Information
?	Detailed analysis and profiling of additional market players (up to five).

Table of Contents:

 1.    Introduction
1.1.  Product Overview

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/9



1.2.  Key Highlights of the Report
1.3.  Market Coverage
1.4.  Market Segments Covered
1.5.  Research Tenure Considered
2.    Research Methodology
2.1.  Objective of the Study
2.2.  Baseline Methodology
2.3.  Key Industry Partners
2.4.  Major Association and Secondary Sources
2.5.  Forecasting Methodology
2.6.  Data Triangulation & Validation
2.7.  Assumptions and Limitations
3.    Executive Summary      
3.1.  Market Overview
3.2.  Market Forecast
3.3.  Key Regions
3.4.  Key Segments
4.    Voice of Customers
4.1.  Brand Awareness
4.2.  Factor Influencing Purchase Decision
4.3.  Customer Satisfaction
5.    Brazil Car Insurance Market Outlook
5.1.  Market Size & Forecast
5.1.1.    By Value
5.2.  Market Share & Forecast
5.2.1.    By Vehicle Type Market Share Analysis (New Car, Used Car)
5.2.2.    By Type Market Share Analysis (Third Party Insurance, Comprehensive Insurance)
5.2.3.    By Provider Market Share Analysis (Insurance Companies, Insurance Agents/Brokers, Others)
5.2.4.    By Regional Market Share Analysis
5.2.4.1.        North Market Share Analysis
5.2.4.2.        North East Market Share Analysis
5.2.4.3.        South Market Share Analysis
5.2.4.4.        Central West Market Share Analysis
5.2.4.5.        South-East Market Share Analysis
5.2.5.    By Top 5 Companies Market Share Analysis, Others (2024)
5.3.  Brazil Car Insurance Market Mapping & Opportunity Assessment
5.3.1.    By Vehicle Type Market Mapping & Opportunity Assessment
5.3.2.    By Type Market Mapping & Opportunity Assessment
5.3.3.    By Provider Market Mapping & Opportunity Assessment
5.3.4.    By Regional Market Mapping & Opportunity Assessment
6.    Brazil New Car Insurance Market Outlook
6.1.  Market Size & Forecast
6.1.1.    By Value
6.2.  Market Share & Forecast
6.2.1.    By Type Market Share Analysis
6.2.2.    By Provider Market Share Analysis
7.    Brazil Used Car Insurance Market Outlook

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/9



7.1.  Market Size & Forecast
7.1.1.    By Value
7.2.  Market Share & Forecast
7.2.1.    By Type Market Share Analysis
7.2.2.    By Provider Market Share Analysis
8.    Market Dynamics
8.1.  Drivers
8.2.  Challenges
9.    SWOT Analysis
9.1.  Strengths
9.2.  Weaknesses
9.3.  Opportunities
9.4.  Threats
10. Market Trends & Developments
11. Value Chain Analysis
12. Brazil Economic Profile
13. Policy & Regulatory Landscape
14. Competitive Landscape
14.1.            Company Profiles
14.1.1. Zurich Insurance Company Ltd
14.1.1.1.     Company Details
14.1.1.2.     Products
14.1.1.3.     Financials (As Per Availability)
14.1.1.4.     Key Market Focus & Geographical Presence
14.1.1.5.     Recent Developments
14.1.1.6.     Key Management Personnel
14.1.2. Allianz Global Corporate & Specialty (AGCS)
14.1.2.1.     Company Details
14.1.2.2.     Products
14.1.2.3.     Financials (As Per Availability)
14.1.2.4.     Key Market Focus & Geographical Presence
14.1.2.5.     Recent Developments
14.1.2.6.     Key Management Personnel
14.1.3. Mapfre
14.1.3.1.     Company Details
14.1.3.2.     Products
14.1.3.3.     Financials (As Per Availability)
14.1.3.4.     Key Market Focus & Geographical Presence
14.1.3.5.     Recent Developments
14.1.3.6.     Key Management Personnel
14.1.4. One Sure Insurance Limited
14.1.4.1.     Company Details
14.1.4.2.     Products
14.1.4.3.     Financials (As Per Availability)
14.1.4.4.     Key Market Focus & Geographical Presence
14.1.4.5.     Recent Developments
14.1.4.6.     Key Management Personnel

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/9



14.1.5. Ageas Retail Limited
14.1.5.1.     Company Details
14.1.5.2.     Products
14.1.5.3.     Financials (As Per Availability)
14.1.5.4.     Key Market Focus & Geographical Presence
14.1.5.5.     Recent Developments
14.1.5.6.     Key Management Personnel
14.1.6. Sterling Insurance Services
14.1.6.1.     Company Details
14.1.6.2.     Products
14.1.6.3.     Financials (As Per Availability)
14.1.6.4.     Key Market Focus & Geographical Presence
14.1.6.5.     Recent Developments
14.1.6.6.     Key Management Personnel
14.1.7. Acorn Insurance and Financial Services Limited
14.1.7.1.     Company Details
14.1.7.2.     Products
14.1.7.3.     Financials (As Per Availability)
14.1.7.4.     Key Market Focus & Geographical Presence
14.1.7.5.     Recent Developments
14.1.7.6.     Key Management Personnel
14.1.8. Aioi Nissay Dowa Europe Limited
14.1.8.1.     Company Details
14.1.8.2.     Products
14.1.8.3.     Financials (As Per Availability)
14.1.8.4.     Key Market Focus & Geographical Presence
14.1.8.5.     Recent Developments
14.1.8.6.     Key Management Personnel
14.1.9. CA Britline
14.1.9.1.     Company Details
14.1.9.2.     Products
14.1.9.3.     Financials (As Per Availability)
14.1.9.4.     Key Market Focus & Geographical Presence
14.1.9.5.     Recent Developments
14.1.9.6.     Key Management Personnel
14.1.10.              Admiral Group plc
14.1.10.1.  Company Details
14.1.10.2.  Products
14.1.10.3.  Financials (As Per Availability)
14.1.10.4.  Key Market Focus & Geographical Presence
14.1.10.5.  Recent Developments
14.1.10.6.  Key Management Personnel
15. Strategic Recommendations/Action Plan
15.1.            Key Focus Areas
15.2.            Target By Vehicle Type
15.3.            Target By Type
16. About Us & Disclaimer

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/9



Brazil Car Insurance Market By Vehicle Type (New Car, Used Car), By Type (Third
Party Insurance, Comprehensive Insurance), By Provider (Insurance Companies,

Insurance Agents/Brokers, Others), By Region, Competition, Forecast &
Opportunities,  2020-2030F

Market Report | 2025-01-17 | 82 pages | TechSci Research

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User License $3500.00
Multi-User License $4500.00
Custom Research License $7000.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 8/9



Date 2026-03-05

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 9/9


