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Report description:

Global potash fertilizers market is projected to witness a CAGR of 4.84% during the forecast period 2025-2032, growing from USD
26.17 billion in 2024 to USD 38.19 billion in 2032. Potash fertilizers improve crop quality by adding primarily potassium chloride to
provide essential growth conditions by improving water retention and resistance to diseases. The development of the potash
fertilizers market is based largely on expanding agricultural activities, particularly among emerging economies that face
limitations in arable land and have increased population growth.

Prominent factors for growth include the increasing adoption of precision farming and other sustainable agricultural practices that
revolve around balanced nutrient management. The push for increased yields of crops for biofuel production and livestock feed
continuously drives up the demand for potash fertilizers. In addition, advances in technology concerning the application of
fertilizers such as fertigation and foliar applications have optimized potassium without compromising nutrient delivery.

The market faces challenges, too, which include volatile raw material prices and environmental concerns due to excessive
fertilizer application. The development of environmentally friendly, slow-release potash fertilizers is underway to keep
sustainability and efficiency intact. Geographically, because Asia-Pacific has the biggest agricultural base per capita, it dominates
the market, whereas North America and Europe target more innovative agricultural solutions.

The potash fertilizers market is expected to thrive steadily owing to the emerging global needs for food security and conservation
efforts. Innovation and addressing challenges through partnerships among governments and agricultural agencies with fertilizer
manufacturers would drive demand and make the market sustainable in the long run.



In March 2024, EuroChem Group began its USD 81 million new factory to produce primarily water-soluble fertilizers, including
potassium nitrate (NOP). Additionally, the project will expand EuroChem's production footprint globally, enabling the firm to
greatly expand its market share in Brazil, where it intends to deliver up to 60% of the products produced at the new plant.

Rising Awareness Among Farmers Catalyzes Market Expansion

Awareness of balanced nutrient management is increasing among farmers, serving as a significant driver for the potash fertilizers
market across the globe. It has enabled farmers to realize the importance of potassium as a nutrient in enhancing crop health as
well as productivity through agricultural extension programs, government initiatives, and support from private stakeholders.
Potash increases plant water efficiencies, disease resistance, and overall yields, which are all critical factors of modern agriculture.
Approaches to training, workshops, and digital avenues have enabled farmers to engage in precision farming, where nitrogen,
phosphorus, and potassium have to be harmonized appropriately for sustainable and cost-saving farming. A plethora of
governments and NGOs also mobilize farmers to use potash as fertilizer, which helps reduce soil degradation in over-using
nitrogen-based alternatives. In January 2024, Nutrien Limited collaborated with the University of Nebraska-Lincoln and the
International Fertilizer Association (IFA) to support their research on crop challenges related to potassium. Nutrien has committed
to providing two-year funding to the organizations which will provide data-driven solutions with the help of their research.
Additionally, with increasing global demand for food, farmers are more aware of the benefits that they can get from economic
investments in potassium fertilizers because they can return a higher-quality crop. This awareness will encourage the use of
potash fertilizers particularly in areas where agriculture is growing rapidly.

Sustainability Initiatives Influence the Market Growth

Sustainability initiatives will be instrumental in the promotion of potash fertilizers in global agriculture. As environmental
challenges rise and the need for sustainable agriculture intensify, nutrient management strategies that are productive and at the
same time conserve the soil and environment are garnering increased attention from farmers and policymakers. Potash fertilizers
are fully in line with these strategies because they maximize nutrient efficiency, minimize loss, and increase crop resilience to
stressors such as droughts and pests.

Different governments and agricultural agencies adopt different kinds of policies and incentives for encouraging the sustainable
use of fertilizers, which include programs for balanced application of nutrients, including potassium. Ultimately, such programs are
intended to reduce nitrogen and phosphorus overuse-induced soil degradation, as well as nutrient imbalances and associated
environmental pollution.

Therefore, advancement in environment-friendly and slow-releasing potash fertilizers guarantees long-term soil fertility and
aesthetically minimizes the chances of nutrient runoff into water bodies. In May 2024, Cinis Fertilizer started producing the
mineral fertilizer potassium sulfate at its first production facility in Ornskoldsvik, Sweden. The company claims to produce the
world's very first fossil-free potassium sulfate, which is eco-friendly, has a comparatively lower carbon-footprint as industrial waste
products contribute to the company's inputs list.

Potash fertilizers, thus aligned to global sustainability objectives, increasingly become indispensable for handling the food security
and environmental conservation challenges.

Liquid Potash Fertilizers to Gain Momentum

With increasing trends in modern farming practices, liquid potash fertilizers are gaining momentum as they are efficient, easy to
apply, and compatible with ongoing farming practices. Liquid forms do enhance solubility and absorption of nutrients as compared
to the granular forms; thus, making potassium more available for critical stages of growth. It is widely recommended for
high-value crops such as fruits and vegetables as well as horticultural crops, to improve their production variables and quality by
developing refined nutrient management practices.

With more people using fertigation and foliar techniques, the demand for liquid potash fertilizers has increased. Liquid fertilizers
allow the proper distribution of nutrients and decrease their wastage, which makes them more suitable for water-deficient areas
and precision agriculture systems. Besides, liquid fertilizers dissolve better with other agrochemicals, letting farmers
custom-make blends according to specific crop requirements.

Liquid potash fertilizers also facilitate an eco-friendly farming technique, as their usage results in significantly minimized leaching
and runoff risks, thereby protecting soil and water quality. Capitalizing on the trend, in September 2023, Van Iperen International
scaled up the GreenSwitch Nitrate factory in The Netherlands, which uses an organic nitrogen source to create the first liquid



potassium nitrate fertilizer with nearly zero carbon emissions. The Dutch Ministry of Economic Affairs and Climate Policy's DEI+
subsidy program, which supports Dutch breakthroughs in energy conservation and sustainable energy, is funding this expansion.
Asia-Pacific Dominates the Market

Asia-Pacific is at the center of the global potash fertilizers market due to its vast agricultural base, population density, and
growing food demand. Countries like China, India, and Indonesia account for a significant percentage of global agricultural
production. These nations employ potash fertilizers to improve crop yield, enhance soil fertility, and meet the ever-growing food
requirements of their respective fast-growing populations. Recently, in March 2023, Thailand announced the resumption of its
potash mining project, which had been on hold for decades. The project, worth USD 1.8 billion, aims to supply chemical fertilizers
to farmers at lower prices and overcome the shortages of fertilizers in the country.

Government policy initiatives on balanced fertilization and sustainable practices further add to the region's dominance. The huge
subsidies and awareness campaigns that encourage farmers to adopt potassium-based fertilizers have greatly enhanced their
usage. The trend continues since there is a shift to high-value crops such as fruits, vegetables, and cash crops, which raises the
demand for potash fertilizers that improve the quality of crops and their stress resistance.

Adoption of potash fertilizers in the region has also been championed by the growing trend toward modernization in agricultural
practices including precision farming and fertigation techniques. As the region has scarce water resources and limited arable land,
farmers in Asia-Pacific tend to prioritize their nutrient management efficiencies to upscale their production.

Future Market Scenario (2025 [] 2032F)

[OThe global potash fertilizers market is expected to grow steadily due to increased food demand, reduction in arable lands, and a
requirement for efficient nutrient management in agricultural practices.

[Mincreased focus on sustainable farming practices is likely to speed up the development and adoption of eco-friendly and
slow-release potash fertilizers.

[DAdvances in fertilization such as liquid potash or controlled-release technologies to improve application efficiency and
environmental effects are likely to gain momentum.

Key Players Landscape and Outlook

The potash fertilizers market is competitive and has both established and emerging players competing to create innovative
products and expand markets. Major players are focusing on building their production capacities, improving their supply chains,
and adopting sustainability practices to fulfill the growing global demand. Companies are investing heavily in research and
development to bring forth the next generation formulations of potash fertilizers that integrate with modern agricultural systems.
Collaborations between the agricultural agencies and governments enable companies to locate farmers in emerging economies,
where the awareness of balanced fertilization is increasing. The use and adaptation of digital tools and precision agriculture
technologies by market participants favor an efficient application of potash fertilizers, maintaining their relevance in sustainable
farming.

The market outlook seems bright with increasing food demands, growing needs for climate resilience, and an undergoing global
shift toward sustainable agriculture. Innovations and strategic alliances in the market promise to place the industry at the center
of meeting future agricultural demands while conserving the environment.

In October 2023, ICL Growing Solutions, owned by Everris International B.V., launched its latest high-potassium fertilizer, Nova
FINISH, for foliar and fertigation applications. The product is essentially used towards the end of the crop growth period when it
aids in grain filling and movement of sugars.
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