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Report description:

The Global Ilmenite Market, valued at USD 9.5 billion in 2024, is anticipated to grow at a CAGR of 8% from 2025 to 2034. As the
leading source of titanium dioxide (TiO2), ilmenite plays a crucial role in various industries, including paints, coatings, plastics,
aerospace, and other industrial sectors. TiO2 is highly sought after for its whitening, opacity, and durability properties, making it
essential across numerous applications. The market expansion is largely driven by rising demand from construction, automotive,
and consumer goods industries, which rely heavily on TiO2-based products.

The aerospace and military sectors also contribute significantly to market growth due to the increased use of titanium alloys
known for their strength, lightweight characteristics, and corrosion resistance. These factors have enhanced the market trajectory
despite challenges such as fluctuating TiO2 demand and evolving regulatory landscapes. However, advancements in recycling and
processing technologies are expected to mitigate these obstacles, fostering further growth. Additionally, the growing integration
of titanium-based materials in renewable energy solutions, such as solar panels, is likely to expand the market's potential in green
technologies.

The ilmenite market is divided into natural and synthetic types, with natural ilmenite holding the largest share. Generating
approximately USD 9 billion in revenue in 2024, the natural segment benefits from its widespread availability and lower
production costs, making it a preferred choice for large-scale industrial applications. Increased demand for titanium dioxide,
particularly from expanding industries like plastics and paper, is a key factor propelling the growth of this segment. Furthermore,
advancements in mining technologies have enhanced the efficiency of natural ilmenite extraction, contributing to its rising
demand.

On the application front, titanium dioxide production accounts for over 94% of the market share. The widespread use of TiO2 as a
white pigment in various products, from paints and coatings to plastics and cosmetics, underscores its importance. The steady
expansion of the manufacturing sector and urbanization trends worldwide continue to boost the demand for ilmenite, driven by
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the need for high-performance TiO2 in various end-use applications.

The U.S. market remains dominant, with an estimated value of USD 2.7 billion in 2024. Growing demand for TiO2 in sectors such
as construction, automotive, and defense fuels this growth. Additionally, a shift towards sustainable products, including
eco-friendly coatings, supports the increasing consumption of ilmenite across the region.
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