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Report description:

The Global Recycled Elastomers Market, valued at USD 5.1 billion in 2023, is anticipated to grow at a CAGR of 12.5% from 2024 to
2032, driven by rising environmental awareness and support for sustainable materials. As businesses and consumers increasingly
prioritize eco-friendly practices, demand for sustainable alternatives, including recycled elastomers, continues to grow,
encouraging manufacturers to adopt greener solutions. Government regulations and policies favoring recycling and the circular
economy bolster this market's expansion. Governments globally are enacting stricter waste management regulations and
promoting the use of recycled materials, incentivizing companies to invest in advanced recycling technologies and processes.
Among recycled elastomers, Styrene Butadiene Rubber (SBR) is expected to reach USD 3.3 billion, with a projected CAGR of
13.6% through 2032. This material remains a popular choice due to its wide application in tires and automotive components,
reflecting the industry's shift towards sustainable alternatives. Nitrile Butadiene Rubber is also attaining importance, especially in
automotive and industrial uses, owing to its durability and oil resistance. Propylene and Chloroprene rubbers are emerging as
essential materials, each offering unique properties suited to specialized applications in sectors like adhesives and sealants.
Based on application, the infrastructure segment, which held a 24.4% market share in 2023, equivalent to USD 1.2 billion, is
projected to grow at a 10.6% CAGR through 2032. Recycled elastomers are being adopted across various sectors, driven by the
increasing focus on sustainability.

The medical field utilizes these materials in device manufacturing, offering cost-effective yet safe solutions. In agriculture,
recycled elastomers create durable, weather-resistant products, supporting eco-friendly farming methods. In the sports industry,
these materials are incorporated into athletic gear, reducing environmental impact while maintaining performance. Additionally,
recycled elastomers are increasingly being used for playground surfaces, promoting both safety and environmental benefits.
Regionally, the U.S. recycled elastomers market is forecasted to reach USD 6 billion by 2032, with a CAGR of 13%. Growth in the
North American market is primarily driven by stringent environmental regulations and a strong commitment to sustainability,
particularly in the automotive and construction industries. Europe follows closely, leveraging its well-developed recycling
infrastructure and commitment to a circular economy, driving the adoption of recycled materials across various industries.
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