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Report description:

The Global Proppants Market was valued at USD 8.58 billion in 2023 and is expected to grow at a CAGR of 7.8% from 2024 to
2032. This growth is largely driven by the rising demand for unconventional oil and gas resources, such as shale formations, which
rely heavily on hydraulic fracturing for extraction. The expansion of hydraulic fracturing activities, particularly in North America,
has significantly increased the demand for proppants, as they play a vital role in keeping fractures open to enhance hydrocarbon
flow. Advances in proppant technology, including the development of more robust and conductive materials, are improving the
efficiency of extraction processes. Additionally, growing environmental regulations encourage the development of more
sustainable and eco-friendly proppant solutions, contributing to market expansion.

By type, Frac sand dominated the market in 2023, with a valuation of USD 4.7 billion, and is expected to grow to USD 9.5 billion
by 2032. Its widespread use is due to its cost-effectiveness and abundance. Frac sand's ability to withstand high pressure and
maintain the structural integrity of rock formations makes it a preferred choice for hydraulic fracturing, which helps extract oil and
natural gas. In terms of application, the shale gas segment held a 39% share in 2023 and is projected to see continued growth
through 2032. Shale gas extraction relies heavily on proppants to facilitate the release of gas from fine-grained sedimentary
rocks. The increasing global demand for natural gas as a cleaner alternative to traditional fossil fuels, especially in power
generation, is further driving the growth of this segment.

North America led the global proppants market in 2023, generating revenue of USD 3.3 billion, with projections reaching USD 6.7
billion by 2032. This region remains at the forefront of the market, driven by its extensive use of hydraulic fracturing in major oil
and gas extraction activities. The presence of vast shale formations, such as the Permian Basin and Marcellus Shale, supports the
region's dominance in the proppants market.
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