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Report description:

Latin America Outboard Motors Market, valued at USD 457.3 million in 2023, is expected to experience a steady growth rate with
a projected CAGR of 7% from 2024 to 2032. This growth is primarily fueled by rising marine tourism and recreational boating
activities, which are increasingly popular throughout the region. With its extensive coastlines, vibrant beaches, and diverse
marine ecosystems, Latin America attracts a large number of both domestic and international tourists. The increase in
recreational activities, such as boating, yachting, and water sports, is driving constant demand for outboard motors, essential for
powering smaller vessels. As tourism grows, particularly due to higher disposable incomes and a heightened interest in outdoor
activities, the demand for reliable and efficient outboard motors also rises.

Additionally, the trend toward eco-tourism plays a crucial role in the market expansion. Latin America is becoming an attractive
destination for sustainable tourism, where nature-based activities like snorkeling, diving, and eco-cruising are gaining popularity.
This trend has increased the demand for outboard motors that are quieter, fuel-efficient, and environmentally friendly. The
development of electric and hybrid outboard motors aligns well with this trend, appealing to tourism operators looking to reduce
their environmental impact while delivering high-quality recreational experiences.

Moreover, investments in marinas, boat clubs, and water sports facilities across the region further bolster marine tourism as
governments and private sectors work together to improve marine infrastructure and enhance the boating experience for tourists
and locals. The market is segmented by engine type into 2-stroke, 4-stroke, and other engines. In 2023, the engine segment led
the market with a revenue of around USD 198.3 million, expected to grow at a CAGR of 6.2% over the forecast period. This
segment caters to a range of power needs, from small engines for personal boats to high-powered engines used in commercial
applications.

Demand is increasing, particularly in coastal areas where marine activities are thriving, for engines that are both fuel-efficient and
environmentally responsible. The market is also divided by fuel type into diesel, gasoline, and electric. Diesel outboard motors



dominated in 2023, with a market share of about 41%, and are expected to grow at a CAGR of 7.4% through the forecast period.
Diesel engines are favored for their fuel efficiency, durability, and capacity for long-distance, heavy-duty operations, making them
ideal for commercial marine sectors.Brazil leads the regional market, contributing substantial revenue in 2023, and is projected to
maintain a CAGR of 7.3%. With its extensive coastline and expanding marine tourism sector, Brazil remains a key player in the
region's outboard motors market.
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