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Report description:

The Global Calcium Bromide Market was valued at USD 5.6 billion in 2023 and is projected to experience a growth rate of 5.4%
CAGR from 2024 to 2032. As global energy needs continue to escalate, particularly with the growth of offshore drilling and
exploration of unconventional resources, the demand for effective drilling fluids is becoming increasingly critical. Calcium bromide
stands out for its ability to prevent formation damage and compatibility with diverse well conditions, making it a preferred option
among operators. Additionally, ongoing advancements in drilling technologies are boosting the need for specialized fluids that
integrate calcium bromide. Based on grade, the market is segmented into technical, reagent, and food grades.

In 2023, technical-grade calcium bromide led the market, generating USD 3.9 billion in revenue. Its dominance is largely
attributed to extensive applications in the oil and gas sector, particularly in drilling liquids and enriched oil recovery. With its high
intensity and efficacy in stabilizing wellbore conditions, technical-grade calcium bromide is essential for efficient drilling
operations. Moreover, it is more cost-effective than reagent or food grades, resulting in wider adoption across various industrial
applications.

In terms of application, the market from drilling fluids represents the largest share, accounting for 40.2% of the market. This is
due to their crucial role in oil and gas exploration. The high density of calcium bromide makes it particularly suitable for
maintaining wellbore stability and managing formation pressure in challenging drilling conditions. Its efficacy in inhibiting wellbore
collapse and decreasing fluid loss improves overall drilling effectiveness, solidifying its status as a preferred choice for operators.

The U.S. calcium bromide market reached USD 1.4 billion in 2023, with the oil and gas sector being the primary demand driver,
particularly in drilling fluids and enhanced oil recovery applications. The nation's significant shale oil and gas reserves have led to
a surge in exploration and production activities, further heightening the need for effective drilling solutions. Additionally, the
stringent regulatory framework governing wellbore stability and environmental safety underscores the necessity for high-quality
calcium bromide, ensuring its ongoing significance in the market. Furthermore, innovations in drilling technologies are facilitating
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the increasing utilization of calcium bromide across various applications.
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