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Report description:

The Global Boat And Yacht Insurance Market was valued at USD 1.8 billion in 2023 and is forecasted to grow at a CAGR of 5.9%
from 2024 to 2032. A significant factor fueling this growth is the increasing popularity of recreational boating and yachting. As
more individuals participate in water-based leisure activities, the number of boats and yachts in use has surged, leading to a
higher demand for insurance to protect against potential damages, liabilities, or losses incurred during these activities. As
awareness of the risks related to boating rises, there is a growing need for effective risk management. Boat owners are
increasingly seeking comprehensive insurance coverage to safeguard their investments.

This is particularly true for new boat owners and those purchasing high-value or luxury vessels to ensure protection against a wide
range of potential issues. This growing emphasis on securing adequate coverage drives the demand within the insurance market.
The market is segmented by policy type into agreed value policies and actual cash value policies. In 2023, the agreed value policy
segment dominated, accounting for approximately 59% of the market share.

Agreed value policies are particularly beneficial for high-value boats and yachts, as they lock in a specific value for the vessel
when the policy is issued, ensuring greater financial protection for boat owners. The U.S. leads the boat and yacht insurance
market, accounting for more than 87% of the market share in 2023. The country's market is expected to exceed USD 2.6 billion by
2032, driven by millions of registered boats and yachts. This vast array of vessels, ranging from small fishing boats to luxury
yachts, necessitates a wide variety of insurance options. The U.S. also boasts a well-developed insurance infrastructure, supported
by a strong regulatory framework, encouraging competition and innovation among insurers, further fueling market growth
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