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Report description:

Global waterproofing materials market is expected to witness a CAGR of 5.33% during the forecast period from 2024 to 2031,
increasing from USD 60.27 billion in 2023 to USD 91.34 billion in 2031. The market is driven by several factors, such as the
ongoing boom in construction activity and infrastructure development across the world. Growing urbanization and the rise in new
residential, commercial, and industrial projects are increasing the demand for waterproof materials. Simultaneously,
government-funded large-scale projects, including metro, highways, bridges, and buildings, are among the primary forces
propelling the global waterproofing materials market expansion across emerging economies around the world.
Waterproofing materials are vital as these products protect structures from water damage and related concerns, which can lead to
severe damage, such as the growth of overall structural weakening and shortened building lifespan. Effectively, waterproofing
ensures that walls, roofs, and foundations remain intact and functional, preventing costly repairs in the future and maintaining the
safety and comfort of indoor environments for the longer life of buildings.
The market for waterproofing materials is growing rapidly due to an increase in construction activities around the world and
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increasing demand for full water damage protection products, stringent building regulations, and heightened awareness of
climate. Future developments in the construction sector are expected to impact the waterproofing materials market. Waterproof
material provides better performance and environmentally friendly solutions across construction work, technological
developments, and innovations in the infrastructure sectors, propelling growth and supporting the market expansion for
waterproofing products.
In June 2023, Fosroc International Limited, a construction material manufacturer company launched Polyurea WH 100, a solution
that offers various advantages for roof waterproofing applications. This application makes it very easy to install, which is
especially advantageous in flat roof situations where detailing can be problematic and spray equipment might not be available.
Expansion of Product Lines with Advanced Waterproofing Solutions to Boost Market Growth
The waterproofing products and materials market is experiencing strong growth, largely driven by the expansion of various
product lines and benefits offered by companies featuring advanced waterproofing solutions in large and small construction
projects. As the construction industry is evolving, there is a rising demand for more effective and innovative waterproofing
technologies in the market. Various manufacturers are responding to this demand by launching range of advanced products and
designed to offer superior protection against any kind water damage and providing specific waterproofing products according to
the needs of different types of customers around the globe.
For instance, the development of pre-applied waterproofing systems with dual bond technology represents a significant leap
forward. These systems provide enhanced adhesion to concrete through mechanical and chemical bonds, ensuring a more reliable
and durable seal with a strong performance. This kind of advancement improves the performance of waterproofing materials and
addresses the increasing need for solutions that can withstand harsh environmental conditions and provide protection in extreme
weather. Expansion of product offerings includes a variety of new technologies and materials that cater to diverse applications,
from residential buildings to large-scale infrastructure projects. The broader range of options helps builders and contractors select
the most suitable solutions for their specific needs according to their requirements, leading to better overall protection and
long-lasting results with strong built quality.
For instance, in October 2023, Berger Paints Limited developed the Berger DAMPSTOP product line of waterproofing products,
which offers a streamlined process for customers and a variety of solutions for different waterproofing needs, including dampness,
silane treatment, and salt leaching treatment.
Strategic Acquisitions by Major Players to Enhance Market Reach and Product Offering
Strategic acquisitions by the various major players in the waterproofing materials market are continues enhancing their market
reach and total product offerings in their portfolio all around the world, which is helping them to gain market share on a global
scale. Leading companies in the industry are increasingly acquiring businesses that specialize in complementary products or have
a strong regional presence or strong demand of any particular brand in waterproof materials. 
For instance, in September 2022, Saint-Gobain acquired GCP Applied Technologies Inc. to extend its range of waterproofing
products and leverage GCP's expertise in cement additives, concrete admixtures. It allowed Saint-Gobain to strengthen its overall
position across various segments of the waterproofing market and also help to maintain strong market presence. 
For instance, in May 2023, the MBCC Group was acquired by Sika, one of the leading global providers of construction chemicals
and material company, along with its flooring resins, waterproofing solutions, anchors and grouts, repair and rehabilitation
chemicals, and other businesses. This acquisition will help to reach more customers over the globe. 
Major players in waterproof material market improving their competitive edge and respond more agilely to market demands. As a
result, these acquisitions support their growth ambitions and contribute to capture large share of the global waterproofing
materials market.
Asia-Pacific Region to Witness Significant Growth for Various Waterproofing Materials
Asia-Pacific is experiencing high growth in the waterproofing materials market during the forecast period, driven by multiple key
factors, such as rapid urbanization in Asian countries and infrastructure development coupled with renovation activities in
emerging country, such as China, India, and Southeast Asian nations. India and China both continue to expand their urban
landscapes and build new and modern infrastructure in rural areas and semi-urban areas with the government investing in various
construction projects and the need for effective water protection in construction projects, expected to increase demand for all
types of waterproof materials.
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Economic growth in Asia-Pacific, especially in India and China, has led to a surge in construction activities in rural and urban
areas, including residential, commercial, and industrial projects. It is accompanied by a heightened awareness of the significance
of waterproofing in preventing water damage and ensuring the durability of structures in the public and private sectors. 
There is an increasing adoption in Asian countries of innovative waterproofing products and technologies. Customers demand
waterproofing solutions that are more cost-effective than others, offer superior quality for construction work, and deliver better
long-term results in future.  Second increase investments in infrastructure projects, especially India, such as roads, bridges,
metros, and tunnels, further driving the demand for waterproofing solutions, which is directly increasing the overall demand for
waterproof materials in the region.
Increasing Products in Cement-based Waterproofing Material Segment and Product Diversification
The cement-based waterproofing materials market is experiencing significant growth, largely due to the increasing number of
innovative products being introduced. Manufacturers are developing a wider range of solutions to meet diverse needs as
construction demands evolve. It includes products tailored for specific applications, such as waterproofing for foundations, roofs,
and basement walls. Enhanced formulations that improve adhesion, flexibility, and overall performance are becoming more
common, catering to both residential and commercial sectors.
The market for cement-based waterproofing materials is expanding due to the overall number of products to protect from water
damage in cement-based construction and creating awareness in customers purchasing decisions about advanced waterproof
materials, leading to a heightened demand for reliable solutions. This awareness drives innovation and competition among
manufacturers, resulting in a broader array of choices that can cater to specific project requirements.
For instance, in February 2023, Bostik India Private Limited Private Limited launched the SEAL & BLOCK brand, which offers
multiple cement-based waterproofing solutions from basement to roof across the globe.
Future Market Scenario (2024 ? 2031F)
?	Urbanization and the expansion of small and large construction projects worldwide are expected to drive the demand for
advanced waterproofing materials.
?	Increasing investment by the country's government will further boost the demand for waterproofing materials.
?	The market is expected to witness increased competition as new players enter while existing companies expand their offerings.
Collaborations between manufacturers and construction firms may emerge to develop bespoke solutions tailored to
project-specific requirements.
?	North America is expected to continue its strong demand for advanced waterproof materials such as coating materials and water
leakage solution materials.
?	An increasing number of commercial and non-commercial construction projects in emerging economies is expected to increase
the overall demand for waterproof materials in the forecast period.
Key Players Landscape and Outlook
The growth of the waterproofing materials market is supported by high investment in the construction and building sector on a
large scale, which in turn boosts the demand for waterproofing materials and augments the growth of the market. Companies aim
to partner and launch products according to the needs of customers in various geographies through acquisitions to gain a larger
market share on a global scale.
In April 2022, Pidilite Industries Limited, a prominent producer of sealants, adhesives, and construction chemicals, collaborated
with GCP Applied Technologies Inc., one of the major global providers of construction products, to enhance its waterproofing
material portfolio.
In March 2023, VINNAPAS 754 ED and VINNAPAS 764 ED are two innovative hydrophobic dispersions that Wacker Chemie AG
introduced especially for building waterproofing in cold weather on a global level for company expansion.
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