SCOTTS

INTERNATIONAL

Small Wind Power Market Research Report Information by Grid Connectivity (On-Grid
and Off-Grid), By Axis (Horizontal and Vertical), By Capacity (Up to 2KW, 2KW to
5KW, and 5KW to 10 KW) and By Region -Global Forecast to 2032

Market Report | 2024-11-08 | 143 pages | Market Research Future

AVAILABLE LICENSES:
- Single User Price $4950.00

- Enterprisewide Price $7250.00

Report description:

Small Wind Power Market Research Report Information by Grid Connectivity (On-Grid and Off-Grid), By Axis (Horizontal and
Vertical), By Capacity (Up to 2KW, 2KW to 5KW, and 5KW to 10 KW) and By Region -Global Forecast to 2032

Market Overview

In 2022, the value of the small wind power market was estimated to be USD 5,630.00 million. During the forecast period
(2023-2032), the Small Wind Power Market industry is anticipated to experience a compound annual growth rate (CAGR) of
14.33%, increasing from USD 6,498.71 million in 2023 to USD 21,688.06 million. In recent years, the small wind power market has
experienced remarkable growth, which has been driven by escalating energy costs, environmental concerns, and technological
advancements. In contrast to large-scale wind farms, small wind turbines are designed to generate electricity in a decentralized
manner, providing services to individual homes, farms, small businesses, and remote communities. Particularly in regions where
grid connection is either impractical or prohibitively expensive, their on-site implementation offers advantages in energy
independence and local resilience. These turbines convert the kinetic energy of the wind into electricity by rotating blades that
are connected to a generator. This feature renders them especially appealing for off-grid cabins, agricultural operations, and
regions with intermittent grid access, as they provide a dependable source of renewable energy.

The market's diversity is evident in the variety of turbine sizes, designs, and applications that are available. The selection of a
turbine is influenced by a variety of factors, including energy demand, available wind resources, space constraints, and budget.
The efficiency and reliability of tiny wind turbines have been significantly improved by technological advancements. Innovations in
design, materials, and manufacturing processes have resulted in reduced maintenance requirements, increased energy yields,
and quieter operation, positioning small wind power as a competitive alternative to other forms of renewable energy, such as
solar power.

Market segment insights



The Small Wind Power Market has been segmented into On-Grid and Off-Grid based on the connectivity of the Small Wind Power
Grid.

The Small Wind Power Market is segmented into Horizontal and Vertical based on Axis.

The Small Wind Power Market is divided into three segments: Up to 2KW, 2KW to 5KW, and 5KW to 10 KW, all of which are based
on capacity.

Regional Perspectives

The Small Wind Power market is divided into five regions: North America, Europe, Asia-Pacific, the Middle East and Africa, and
Latin America. During the forecast period, the Asia-Pacific Small Wind Power market is anticipated to account for a substantial
revenue share and maintain the highest market share. There are numerous advantages to the Asia-Pacific small wind power
market, such as the abundance of wind resources that are dispersed across a variety of geographic regions, such as coastal areas,
highlands, and islands. Governments throughout the Asia-Pacific region are becoming more receptive to renewable energy,
providing policies, incentives, and subsidies to encourage the adoption of modest wind power. These measures, which include
renewable energy targets, tax incentives, and feed-in tariffs, are used to stimulate market growth. Furthermore, the consumption
of energy is being increased by the rapid development of the economy and urbanization in numerous countries in the region. This
increasing demand can be met by small wind power, which also reduces reliance on fossil fuels and mitigates environmental
impacts. Additionally, modest wind power systems provide a decentralized and dependable energy source, which is particularly
beneficial for remote and off-grid communities in rural areas who have limited access to electricity.

Major Players
WEG Electric, Bergey Windpower Co., Senwei Energy, Eocycle Technologies Inc., Guangzhou HY Energy Technology Limited Corp.,
and other prominent companies are among the key players in the small wind power market.
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