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Report description:

The Global Wealth Management Platform Market was valued at USD 3.7 billion in 2023 and is projected to grow at a CAGR of over
13% from 2024 to 2032. The financial sector's increasing shift towards digital solutions has heightened the demand for
sophisticated wealth management platforms. These platforms not only offer seamless access to investment portfolios and
real-time financial data but also feature automated services, such as robo-advisors. Clients increasingly seek user-friendly,
personalized interfaces that ensure secure online access for managing their wealth.

For example, in April 2024, Avenir, a wealth management fintech, secured $500,000 in a pre-seed round. The funds will be used to
develop software that evaluates businesses based on sustainability.

Artificial intelligence (Al) is transforming wealth management platforms by streamlining advisory services and refining
decision-making processes. Al-driven robo-advisors offer tailored investment suggestions, manage portfolios, and assess risks, all
at a reduced cost. Leveraging predictive analytics, these platforms customize strategies to align with the financial aspirations and
risk appetites of individual clients. This evolution is broadening the accessibility of wealth management, particularly for the
younger, tech-oriented demographic, while allowing firms to scale their offerings. Furthermore, Al is boosting efficiency in
compliance monitoring and fraud detection.

The overall industry is divided into advisory mode, deployment model, application, end-use, and region.

The market segments based on advisory mode include human advisory, robo advisory, and hybrid. In 2023, human advisory
claimed over 61% of the market share, attributed to its capacity for personalized, relationship-centric services that surpass digital
platform offerings. High-net-worth individuals frequently gravitate towards the bespoke financial strategies provided by human
advisors, adeptly addressing intricate needs like estate planning, tax optimization, and generational wealth transfer.

Applications of wealth management platforms span financial advice & management, portfolio, accounting, & trading management,
performance management, risk & compliance management, and reporting. In 2023, the portfolio, accounting, & trading
management segment held approximately 25% of the market share, underscoring its core role in the investment process and the
demand for advanced, automated solutions.

North America led the global wealth management platform market, capturing a substantial 36% share in 2023. Several factors



contribute to the region's dominance like a high concentration of wealth, a sophisticated financial infrastructure, and a robust
embrace of digital technologies. The U.S., with its significant population of high-net-worth and ultra-high-net-worth individuals,
naturally fuels the demand for advanced wealth management services. Moreover, the region's established financial services
sector, bolstered by regulatory support for innovation, fosters an environment ripe for the evolution and adoption of cutting-edge
wealth management platforms.
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