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Report description:

The Global Utility-Scale Smart Meter Market, valued at USD 4 billion in 2023, is projected to grow at a CAGR of 16.3% from 2024
to 2032. This rapid growth is largely driven by the rising demand for efficient energy management solutions and various
government initiatives supporting smart grid technology. Smart meters play a key role in monitoring electricity usage in real-time,
helping minimize energy wastage and optimize energy distribution. Utility companies are increasingly adopting these devices to
improve grid reliability, cut operational expenses, and meet sustainability objectives. Additionally, the integration of advanced
technologies like 10T and Al is accelerating the expansion of the market.

Government regulations and financial support across key regions such as North America, Europe, and Asia Pacific significantly
contribute to the widespread implementation of smart meters. Growing concerns about energy efficiency, carbon footprint
reduction, and the need to integrate renewable energy sources are pushing the adoption of smart metering technology. As
consumers become more aware of energy conservation benefits, the demand for smart meters continues to rise, particularly as
global energy consumption grows and digital energy infrastructure becomes increasingly important.

The Advanced Metering Infrastructure (AMI) segment is expected to surpass USD 12.8 billion by 2032, driven by its critical role in
energy distribution management and real-time consumption monitoring. AMI systems, which include smart meters,
communication networks, and data management platforms, allow two-way communication between utilities and their customers.
This infrastructure enables utilities to enhance grid reliability, improve billing accuracy, and implement demand response
programs, making it a key part of modern energy management solutions.

On the product front, the smart electric meter segment is anticipated to experience a CAGR of over 16% through 2032 as
governments and utility companies prioritize energy conservation and sustainable practices. Smart electric meters provide
real-time consumption data, promoting efficient energy use among consumers and aiding utilities in optimizing energy
distribution.

The U.S. utility-scale smart meter market is forecasted to reach USD 1.3 billion by 2032, supported by strong government policies
to modernize energy infrastructure. Similarly, the Asia Pacific region has been a leader in the early adoption of smart metering
technology, setting an example for other regions and maintaining its leadership in energy innovation.
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