
Multi-split Air Conditioning Systems Market Opportunity, Growth Drivers, Industry
Trend Analysis, and Forecast 2024 - 2032

Market Report | 2024-09-10 | 158 pages | Global Market Insights

AVAILABLE LICENSES:

- Single User  $4850.00

- Multi User  $5350.00

- Enterprise User  $8350.00

Report description:

The Global Multi-Split Air Conditioning Systems Market was valued at approximately USD 21.3 billion in 2023, and projections
indicate a CAGR of around 4.8% from 2024 to 2032. As the trend of smart homes rises, HVAC manufacturers are adapting
designing systems that integrate effortlessly with IoT platforms.
Inverter technology is revolutionizing the HVAC landscape, particularly in multi-split systems. Unlike their traditional counterparts
with fixed-speed compressors, inverter-driven compressors adjust their speed based on cooling needs. This not only guarantees
accurate temperature regulation but also results in significant energy savings. Moreover, the newest multi-split systems are being
designed for seamless integration with renewable energy sources, especially solar power.
The overall industry is divided into product type, capacity, number of indoor units, price range, end-use, distribution channel, and
region.
In 2023, the wall-mounted multi-split systems segment was valued at approximately USD 10.1 billion, with projections reaching
USD 15.6 billion by 2032. Wall-mounted units, celebrated for their compactness and subtle design, are favored in both residential
and commercial arenas. Their allure lies in balancing space constraints with aesthetic considerations. Designed for properties with
diverse temperature needs, these systems provide targeted cooling for specific areas or rooms.
In 2023, the residential segment accounted for roughly 63% of the market share, with expectations to rise to 64% by 2032. As
homeownership rates climb, homeowners are increasingly opting for advanced HVAC systems to enhance comfort and energy
efficiency. Multi-split systems, with their ability to control multiple zones independently, are becoming popular in both newly built
homes and renovations. Notably, renovation projects often emphasize HVAC upgrades for improved efficiency and comfort.
In 2023, the Asia Pacific held a dominant 43% share of the multi-split air conditioning systems market, with projections to surpass
USD 14.3 billion by 2032. The Asia Pacific is witnessing rapid urbanization, marking a significant shift from rural to urban lifestyles.
This transition amplifies the demand for advanced cooling solutions in both residential and commercial domains. Multi-split
systems are gaining prominence in urban areas where space is at a premium and populations are dense.
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