SCOTTS

INTERNATIONAL

Saudi Arabia WealthTech Solutions Market Assessment, By Component [Solution,
Services], By Deployment Mode [On-premises, Cloud], By Enterprise [Large
Enterprises, Small and Medium Enterprises], By End-user [Banking, Investment
Firms, Wealth Management Firms, Others], By Region, Opportunities and Forecast,
2017-2031F

Market Report | 2024-09-30 | 125 pages | Market Xcel - Markets and Data

AVAILABLE LICENSES:
- Single User License $3300.00
- Muti-User/Corporate Licence $4500.00

- Custom Research License $7000.00

Report description:

Saudi Arabia WealthTech solutions market is projected to witness a CAGR of 16.78% during the forecast period 2024-2031,
growing from USD 34.55 million in 2023 to USD 119.51 million in 2031. Several decisive factors can be considered as the
foundation of the phenomenal growth in the WealthTech solutions market in Saudi Arabia. The Vision 2030 plan for Saudi Arabia
aims to reduce the economy's dependence on oil, with the government expecting to enhance the financial sector and promote the
digitization of services. Growing financial literacy among people creates demand for digital wealth management services. These
solutions, enabled by technological advances in areas such as artificial intelligence and machine learning, are growing in their
capability and, thus, attractiveness. Also, a supportive regulatory regime by the Saudi government encourages fintech to flourish.
Many HNWIs are seeking sophisticated wealth management fuel to the market further. Finally, the growth in digital payments and
the movement toward a cashless society creates the potential for the outsized role of the WealthTech sector to grow further.
WealthTech is a mix of technology and the management of wealth, focused on automation, and, therefore, the enhancement of
financial services. It encompasses several tools such as robo-advisors for automated investment, complete financial planning on
digital platforms, and technologies such as Al and blockchain that could enrich investment strategies and advise in a more
personalized manner. In February 2023, Riyadh-based Fintech firm Ragamyah obtained a license from the Saudi Central Bank to
offer its debt-based crowdlending solutions targeted towards small and medium enterprises. It was successfully tested within the
SAMA Regulatory Sandbox, an experimental environment for innovative financial products and services in Saudi Arabia.

Surge in Financial Literacy Fuels Market Growth



The growth in financial literacy is one of the major factors that contribute to the growth of the WealthTech solutions market in
Saudi Arabia. Due to education and awareness programs, more knowledge about financial planning, investing strategies, and
personal finance management has come into being, again increasing the demand for digital solution wealth management. This
increased financial awareness is the reason for the gradual shift in consumer preference towards technology-driven advanced
platforms that offer a range of sophisticated investment choices, real-time financial insights, and customized advice. As more
people become aware of the benefits of such tools, there is an increasing demand for innovative solutions that help to achieve
objectives and fulfill financial needs. The financial literacy in the country of Saudi Arabia, when compared to other countries, was
approximately 30%.

In addition, financial literacy growth is increasing the market size. The growing financial literacy among people and their ability to
handle finances more deftly is slowly shifting the demand to platforms that offer personalized and automated wealth management
services. This, in return, is compelling WealthTech companies to develop or enhance their offerings by incorporating advanced
technologies such as Al and machine learning to offer more accurate and personalized financial guidance. Consequently, there is a
very dynamic market in which technology is put to work in a heavily evolving consumer sophistication that shows rapid growth
and innovation in the field of wealth technology.

Increasing Digitalization to Boost Market Growth

Digitalization is one of the pivotal trends in the WealthTech market, reaching the traditional approaches to wealth management
through the engagement of digital means with artificial intelligence and machine learning. These technologies enable
decision-making, as Al and machine learning are able to analyze vast amounts of data with user-friendly services. With
state-of-the-art cloud-based technologies and heavy-duty security solutions, together with the open-source banking system,
modern WealthTech solutions ensure data security and transparency. Consequently, process automation, outsourcing, and
robo-advice support ultra- and high-net-worth clients. Portfolio rebalancing through machine learning-driven predictive analytics
offers cost transparency and enhanced customer service through Al-based assistance, marking another way this technology is
taking the wealth management landscape to a whole new level. The Communications, Space, and Technology (CST) Commission
published the Internet Saudi Report 2023, which stated that both males and females showed high percentages of using the
Internet, at 99.3 percent and 98.5 percent, respectively.

Cloud Segment Dominates the Market Share

The cloud-based deployment mode leads the WealthTech market of Saudi Arabia. It is aligned with the global trend in the
movement toward cloud computing, as scalability, flexibility, and cost-effectiveness are some of the benefits involved. Hence,
cloud-based solutions can enable advanced services by WealthTech companies in real-time, such as data analytics, Al-driven
insights, secure management of data, and others. In May 2024, Abyan Capital, a Saudi Arabia-based robo-advisory firm, closed an
USD 18 million Series A round led by STV and joined by Wa'ed Ventures and RZM Investment. The money raised will further be
used to develop the Abyan platform, grow its suite of financial products, and build further market penetration across the
investment solution value chain. Furthermore, Saudi Arabia's Vision 2030 expresses the nation's drive toward digital
transformation and innovation across all industries and sectors, financial services included. In addition, cloud-based solutions offer
the necessary infrastructure to integrate advanced technologies such as machine learning and big data analytics, each essential
for modern wealth management and financial planning. This deployment mode corresponds to the needs of individual investors
and institutional clients in the country and is hence preferred for any wealth-tech solution.

Riyadh Dominates Saudi Arabia WealthTech Solutions Market Share

Riyadh holds the largest share in Saudi Arabia's WealthTech market, given the fact that it is the capital and the central financial
hub with various banks, investment firms, and fintech startups. The economic importance of the city was further supported by
diversification away from oil and heavy technology investments, giving a boost to innovation in the WealthTech segment.
Government initiatives toward Vision 2030, accompanied by supportive regulatory frameworks, increase this tendency even more
on behalf of Riyadh. A skilled workforce complements the presence of sophisticated business infrastructure and solid investment
opportunities to make it a sector leader, ensuring that the Saudi capital is the epicenter of Fintech growth in the country. In June
2024, the Saudi-based fintech company, Sulfah Financing Company, launched an operating license to operate a P2P service for
people seeking finance directly through the application. The Sulfah app will enable fund seekers to follow up on their finance
requests, including available lending opportunities.



The eastern region of Saudi Arabia is emerging as the next big player in the wealth-tech market. The eastern region is an
economically vital part of the country due to its rich oil and gas resources, which attract intense economic activity and
development. Major industrial cities such as Dhahran, Khobar, and Dammam fill this region and are quite pivotal for the oil and
gas sector, growing into hubs for financial services and technology.

Future Market Scenario (2024 - 2031F)

-OMillennials and Generation Z are becoming significant consumers of financial products and services, and their demands for
advanced digital solutions are high.

-[Artificial Intelligence is becoming a trend that will become an essential tool for improving financial decision-making through
enhanced risk evaluation and automation of investment processes.

-JWealthTech solutions for ESG problems are emerging and becoming more attractive for investors considering these critical
factors.

Key Players Landscape and Outlook

The landscape of WealthTech in Saudi Arabia is competitive, with new entrants introducing different solutions, to make operations
seamless through portfolio management and risk analysis to regulatory compliance and reporting. Whether it is a large wealth
management company or a small-scale firm, operating in-house or outsourcing services are considered. The inefficiencies in the
value chain are being resolved to bring transformative changes to the ecosystem. Portfolio management has become better, there
is more liquidity of assets, and improved client experience because of increased transparency in costs. Also, these innovations are
promoting transaction technologies and opening access to alternative investments such as private equity and hedge funds,
enlarging the investment universe, and, hence augmenting advisory services.

In August 2024, Waha Capital PJSC, an investment management company, announced it had successfully refinanced its revolving
credit facility with the support of four leading local and regional banks. The new facility is a 3-year USD 400 million revolving
credit facility. The facility can be upsized to USD 500 million and can have the maturity date extended by up to two years.

Table of Contents:

1.[JProject Scope and Definitions

2.[JResearch Methodology

3.[Executive Summary

4.Voice of Customer

4.1.[]Product and Market Intelligence
4.2.[JMode of Brand Awareness

4.3.[JFactors Considered in Purchase Decisions
4.3.1.[JFunctionality

4.3.2.[]Cost

4.3.3.[1Security

4.3.4 [lintegration Capabilities

4.4.[ICustomer Support

4.5.]Consideration of Privacy and Regulations
5.0Saudi Arabia WealthTech Solutions Market Outlook, 2017-2031F
5.1.0Market Size Analysis & Forecast
5.1.1.[By Value

5.2.[JMarket Share Analysis & Forecast
5.2.1.[1By Component

5.2.1.1.[1Solution

5.2.1.2.[1Services

5.2.2.[IBy Deployment Mode
5.2.2.1.]0n-premises

5.2.2.2.[ICloud



5.2.3.[IBy Enterprise

5.2.3.1.[Large Enterprises

5.2.3.2.0Small and Medium Enterprises

5.2.4.[1By End-user

5.2.4.1.[Banking

5.2.4.2.[Jinvestment Firms

5.2.4.3.]Wealth Management Firms
5.2.4.4.[]0thers

5.2.5.[IBy Region

5.2.5.1.[JRiyadh

5.2.5.2.[][Makkah

5.2.5.3.[JEastern Region

5.2.5.4.]Madinah

5.2.5.5.[Rest of Saudi Arabia

5.2.6.[IBy Company Market Share Analysis (Top 5 Companies and Others - By Value, 2023)
5.3.0Market Map Analysis, 2023

5.3.1.(1By Component

5.3.2.[IBy Deployment Mode

5.3.3.[IBy Enterprise

5.3.4.[1By End-user

5.3.5.[]By Region

6.JDemand Supply Analysis

7.0Value Chain Analysis

8.[JPorter's Five Forces Analysis

9.[JPESTLE Analysis

10.0Cost Analysis

11.0Market Dynamics

11.1.Market Drivers

11.2.Market Challenges

12.Market Trends and Developments

13.[]Case Studies

14.0Competitive Landscape

14.1.JCompetition Matrix of Top 5 Market Leaders
14.2.1SWOT Analysis for Top 5 Players

14.3.[Key Players Landscape for Top 10 Market Players
14.3.1.[JNCB Capital

14.3.1.1.JCompany Details

14.3.1.2.JKey Management Personnel
14.3.1.3.[JProducts and Services
14.3.1.4.[JFinancials (As Reported)

14.3.1.5.[JKey Market Focus and Geographical Presence
14.3.1.6.[JRecent Developments/Collaborations/Partnerships/Mergers and Acquisition
14.3.2.[JAl Waha Capital PJSC

14.3.3.[10range Asset Management Inc.
14.3.4.[JEmirates NBD Asset Management Limited
14.3.5.[JRiyad Capital

14.3.6.[JRasanah Technologies LLC



14.3.7.Maalem Financing Company

14.3.8.[]Digital Debt Crowdfunding Company (Ragamyah Platform)

14.3.9.[JSulfah Financing Company

14.3.10.JAbyan Capital LLC

*Companies mentioned above DO NOT hold any order as per market share and can be changed as per information available
during research work.

15.[]Strategic Recommendations

16.JAbout Us and Disclaimer



SCOTTS

INTERNATIONAL

Saudi Arabia WealthTech Solutions Market Assessment, By Component [Solution,
Services], By Deployment Mode [On-premises, Cloud], By Enterprise [Large
Enterprises, Small and Medium Enterprises], By End-user [Banking, Investment
Firms, Wealth Management Firms, Others], By Region, Opportunities and Forecast,
2017-2031F

Market Report | 2024-09-30 | 125 pages | Market Xcel - Markets and Data

To place an Order with Scotts International:

0 - Printthis form

0 -Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $3300.00
Muti-User/Corporate Licence $4500.00
Custom Research License $7000.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* | | Phone* | |
First Name* | | Last Name* | |
Job title* | |

| |

Company Name* EU Vat / Tax ID / NIP number* |




Address* | |

Zip Code* | |

Scotts International. EU Vat number: PL 6772247784

City*
Country*

Date

Signature

tel. 0048 603 394 346 e-mail: support@scotts-international.com

www.scotts-international.com

Page 7/7

| 2025-05-05




