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Report description:

Europe Insurtech market is projected to witness a CAGR of 27.43% during the forecast period 2024-2031, growing from USD 2.59
billion in 2023 to USD 18.01 billion in 2031. The growth of Insurtech space in Europe is driven by strategic variables. Advanced
digital platforms and mobile applications can enhance user experience, ease of policy management, and access to a lot more
insurance services that are being integrated. Probably, collaboration of Insurtech startups with traditional insurance companies
are the most influential, whereby insurers can take advantage of modern technologies and fresh solutions while providing
established distribution channels and huge customer networks for the Insurtech firms. Another driving force behind this growth is
the rising demand for customized solutions to meet niche market requirements.
The Insurtech market epitomizes all technological innovations in the insurance industry that bear AI, blockchain, big data
analytics, and other concepts oriented to smoothening operations, improving customer experience, and enhancing risk
management. According to Fintech Global, 2023 demonstrated to be strongly increasing financially for the United Kingdom
Insurtech companies which raised a combined total of USD 395 million, a 43% rise when compared to the previous year.
Key Players Entering into Mergers and Acquisitions Fuels Market Growth
Traditional insurers are partnering with or acquiring Insurtech firms to acquire cutting-edge technology such as AI, blockchain, and
IoT. In addition, companies are entering new markets and expanding geographically by forming multiple partnerships and M&As.
Any market player associated with the local Insurtech companies may get easy access to an established clientele and the settings
in a regulatory framework. Partnerships spur further innovation since they pool the technological capabilities and expertise of
different companies, hence increasing the share of Europe Insurtech market. The second operational reason to enter into these
collaborations is that it could help to secure better operational efficiency and reduce the costs associated with policy
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administration and claims processing. In January 2024, a digital-first German subsidiary of the insurance giant, Allianz Direct,
acquires the French home insurance business of ailing insurtech Luko for USD 4.65 million.
Integration of Advanced Technologies Driving the Market Growth
The market is growing with big data analytics, blockchain, IoT, AI, and ML being incorporated. These technologies will allow
Insurtech firms and traditional insurers to innovate and enhance several components in the insurance value chain. AI and ML
algorithms easily analyze large sets of data and can enhance risk assessment and underwriting procedures. AI can detect fraud,
verify the legitimacy of claims, and increase the pace and accuracy of repetitive activities. Moreover, blockchain can retain the
transparency and immutability of transactions, which builds trust between insurers and their clients. It can offer an immutable,
secure record of insurance contracts, claims, and all transactions. In addition, key players leverage these technologies to deliver
accurate results. In 2023, Swiss Reinsurance Solutions collaborated with Wysa to launch Wysa Assure, which is an AI-driven
mental health support app. The solution combines Swiss Re's risk expertise and scoring system with Wysa's AI mental health
solutions to help insurers, and their customers better meet their needs.
Cloud Computing Technology to Dominate Market Share
Cloud computing holds the highest revenue in the market. Cloud computing's originality, ease of use, and flexibility are changing
the insurance industry. The growing adoption of Bring Your Own Device (BYOD) policies and increasing data stored by insurance
companies are expected to boost market growth. As cloud computing technologies offer rapid deployment, cost-effectiveness, and
scalability, insurance companies are integrating with it.
Blockchain technology is developing quickly in terms of industrial growth by providing secure, transparent, and immutable
record-keeping. It would enhance data integrity, reducing frauds and other processes, such as claim management and risk
assessment, and increasing trust and efficiency in transactions. In May 2024, with the new generative AI-driven CoPilot function
inside the REALYTIX ZERO underwriting platform, Munich Re is leading developments in underwriting automation and is still the
first to apply generative AI for the design of new or adaptation of existing insurance and reinsurance products.
Germany to Dominate Insurtech Market Share
Germany is one of the most prominent markets for Insurtech in Europe, given that it has a very well-established regulatory
framework, coupled with a very high rate of adoption for digital technology and an insurance sector that is quite robust. There is a
clearly stated regulatory framework regarding insurance, with provisions for consumer protection and the maintenance of
financial stability. Furthermore, the growing trend toward innovative health and life insurance products developed with the help of
wearable technology and telemedicine, fueling the market growth.
The United Kingdom is the fastest-growing country as it showcases strong financial services industries. The United Kingdom has a
very supportive regulatory environment that allows the development of Insurtech innovations to be tested in a controlled
environment. In January 2024, Zego launched the business van insurance product marking a significant milestone in the Insurtech
industry.
Future Market Scenario (2024 - 2031F)
Since traditional insurance services such as risk analysis, preventive measures, and replacement solutions no longer seem to be
an escape for survival, insurers and Insurtechs are collaborating toward reinventing and increasing their scope. In 2023, Insurtech
firm CLARK Group acquired Anorak to expand its business in the United Kingdom market. Its goal is to build itself as the Europe's
biggest financial advisor.
Key Players Landscape and Outlook 
Europe Insurtech market is highly competitive as the top market players are investing in digital transformation. This ranges from
developing AI-driven underwriting processes to predictive analytics that enhance risk assessment. They develop digital platforms
to ease use and simplify the user experience for seamless policy management and claims processing. They experiment with
blockchain technology for smart contracts transparent claims processing, and IoT for UBI products. Apart from this, innovative
solutions are being integrated in collaboration with various tech firms and different startups.
In May 2023, Wefox raised a total of USD 110 million. J.P. Morgan and Barclays provide a USD 55 million revolving credit facility.
Moreover, the company finalized on another USD 55 million in equity from existing and new investors in a second close of its
Series D, raised from new and existing investors at a USD 4.5 billion valuation. It underlines the strength of the Wefox business
model and its clear focus on the path to profitability.

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/6



Table of Contents:

1.	Project Scope and Definitions
2.	Research Methodology
3.	Executive Summary
4.	Voice of Customer
4.1.	Product and Market Intelligence
4.2.	Mode of Brand Awareness
4.3.	Factors Considered in Purchase Decisions
4.3.1.	Functionality
4.3.2.	Performance and Reliability
4.3.3.	Customization
4.3.4.	Cost-Effectiveness
4.3.5.	Security and Compliance
4.4.	Customer Support 
4.5.	Consideration of Privacy and Regulations
5.	Europe Insurtech Market Outlook, 2017-2031F
5.1.	Market Size Analysis & Forecast
5.1.1.	By Value
5.2.	Market Share Analysis & Forecast
5.2.1.	By Service
5.2.1.1.	Consulting
5.2.1.2.	Support and Maintenance
5.2.1.3.	Managed Services
5.2.2.	By Type
5.2.2.1.	Auto
5.2.2.2.	Health
5.2.2.3.	Business
5.2.2.4.	Home
5.2.2.5.	Travel
5.2.2.6.	Others
5.2.3.	By Technology
5.2.3.1.	Blockchain
5.2.3.2.	Cloud Computing
5.2.3.3.	IoT
5.2.3.4.	Machine Learning
5.2.3.5.	Robo Advisors
5.2.3.6.	Others
5.2.4.	By Region 
5.2.4.1.	Germany
5.2.4.2.	France
5.2.4.3.	Italy
5.2.4.4.	United Kingdom
5.2.4.5.	Russia
5.2.4.6.	Netherlands
5.2.4.7.	Spain
5.2.4.8.	Norway
5.2.4.9.	Denmark

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/6



5.2.5.	By Company Market Share Analysis (Top 5 Companies and Others - By Value, 2023)
5.3.	Market Map Analysis, 2023
5.3.1.	By Service
5.3.2.	By Type
5.3.3.	By Technology
5.3.4.	By Region
6.	Demand Supply Analysis
7.	Value Chain Analysis
8.	Porter's Five Forces Analysis
9.	PESTLE Analysis
10.	Pricing Analysis
11.	Market Dynamics
11.1.	Market Drivers
11.2.	Market Challenges
12.	Market Trends and Developments
13.	Case Studies
14.	Competitive Landscape
14.1.	Competition Matrix of Top 5 Market Leaders
14.2.	SWOT Analysis for Top 5 Players
14.3.	Key Players Landscape for Top 10 Market Players
14.3.1.	Assicurazioni Generali S.p.A.
14.3.1.1.	Company Details
14.3.1.2.	Key Management Personnel
14.3.1.3.	Products and Services
14.3.1.4.	Financials (As Reported)
14.3.1.5.	Key Market Focus and Geographical Presence
14.3.1.6.	Recent Developments/Collaborations/Partnerships/Mergers and Acquisition
14.3.2.	Munich Re Group
14.3.3.	Swiss Re Limited
14.3.4.	Wefox Insurance AG
14.3.5.	Chubb Limited
14.3.6.	Clark Germany GmbH
14.3.7.	Credit Agricole Group
14.3.8.	HDI-Global SE
14.3.9.	Zego Inc.
14.3.10.	INZMO Europe GmbH
*Companies mentioned above DO NOT hold any order as per market share and can be changed as per information available
during research work.
15.	Strategic Recommendations 
16.	About Us and Disclaimer

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/6



Europe Insurtech Market Assessment, By Service [Consulting, Support and
Maintenance, Managed Services], By Type [Auto, Health, Business, Home, Travel,

Others], By Technology [Blockchain, Cloud Computing, IoT, Machine Learning, Robo
Advisors, Others], By Region, Opportunities and Forecast, 2017-2031F

Market Report | 2024-09-30 | 220 pages | Market Xcel - Markets and Data

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User License $4500.00
Muti-User/Corporate Licence $5700.00
Custom Research License $8200.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/6



Date 2025-06-18

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/6


