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Report description:

The PET film-coated steel coil market was valued at USD 21.7 billion in 2023 and is projected to grow at a CAGR of over 6.5%
between 2024 and 2032, reaching approximately USD 38.7 billion by 2032. This growth is driven by increasing demand for
high-performance materials, particularly in sectors like construction and automotive. PET film-coated steel coils offer superior
durability and resistance to environmental factors such as corrosion and UV rays and provide a visually appealing finish. These
characteristics make them popular in applications requiring long-lasting materials with aesthetic flexibility.

The push towards more sustainable and energy-efficient solutions is also boosting market growth. PET film-coated steel coils offer
exceptional thermal insulation, which helps in energy conservation. Their long lifespan and minimal maintenance requirements
make them a perfect fit for modern construction practices, aligned with global efforts to reduce environmental impact.

The overall PET film-coated steel coil industry is categorized based on application and region.

In terms of applications, the market is segmented into refrigerators & freezers, washing machines, dishwashers, ovens, and
others. Among these, the refrigerators & freezers segment captured a dominant market share of USD 9.6 billion in 2023 and is
expected to reach around USD 16.5 billion by 2032. This growth is attributed to the superior performance of PET film-coated steel
coils in protecting against moisture, corrosion, and temperature extremes, which are critical for maintaining refrigeration units.
The material's durability and ability to provide energy efficiency are key drivers in this segment.

Aesthetic flexibility is another factor contributing to the popularity of PET film coatings. They offer various color, texture, and finish
options, enabling customized designs that meet consumer preferences for modern and stylish appliances. Additionally, PET
film-coated steel coils enhance the energy efficiency of appliances, making them more appealing to manufacturers and
consumers focused on reducing energy consumption.

Asia-Pacific dominated the global market in 2023, generating USD 12.7 billion in revenue, with expectations to reach around USD
26.7 billion by 2032. Factors like rapid urbanization, growing industrialization, and a rising focus on sustainable construction
practices are driving market growth in the region. Technological advancements and competitive manufacturing capabilities
further enhance the region's standing as a key hub for the PET film-coated steel coil market.
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