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Report description:

The global glyphosate market was valued at approximately USD 6.21 billion in 2023 and is projected to grow at a CAGR of over
4.5% from 2024 to 2032. As global agricultural activities expand to satisfy the food needs of a burgeoning population, the demand
for effective weed control solutions has surged. Glyphosate stands out as a preferred choice due to its broad-spectrum efficacy.
The rise of genetically modified (GM) crops, often engineered to be resistant to glyphosate, has amplified its usage. Farmers favor
glyphosate for its cost-effectiveness and ability to boost crop yield and productivity. Moreover, glyphosate's growing application in
non-agricultural settings, like public parks and residential lawns, bolsters its demand.

The glyphosate industry is witnessing several prominent trends. The increasing adoption of precision farming techniques is
optimizing glyphosate usage, enhancing its effectiveness while minimizing wastage. Active research and development are yielding
improved formulations that lessen environmental impact. Yet, heightened regulatory scrutiny and public health concerns are
leading some regions to impose restrictions or explore alternative herbicides. The rising trend of organic farming, which shuns
synthetic herbicides like glyphosate, poses a potential challenge to market demand. Nevertheless, due to its proven effectiveness
and cost-efficiency, glyphosate continues to be a dominant herbicide.

The overall glyphosate industry is classified based on application and region.

Segmented by application, the market caters to both conventional and GM crops. In 2023, GM crops commanded a significant
market share, valued at USD 2.98 billion, with projections to soar to USD 4.72 billion by 2032. The dominance of GM crops in the
glyphosate arena stems from their engineered resistance to the herbicide. This unique trait empowers farmers to apply
glyphosate directly, ensuring effective weed control without harming the crops, thereby boosting yield. The streamlined weed
management, courtesy of glyphosate-resistant GM crops, translates to reduced labor and costs. Furthermore, the prevalent
adoption of these crops in key agricultural regions amplifies the demand for glyphosate, cementing GM crops as the primary
application and reinforcing glyphosate's market leadership.

In 2023, Asia Pacific glyphosate market generated revenues of USD 2.14 billion, with forecasts predicting a rise to USD 3.46 billion
by 2032. The region's dominance is attributed to its vast agricultural activities and a swiftly growing population, both of which
heighten the demand for robust crop yields and efficient farming methods. With its varied climatic conditions and expansive



arable land, Asia Pacific stands as a pivotal agricultural hub, underscoring the necessity for effective weed control solutions.
Farmers across the region extensively utilize glyphosate, celebrated for its broad-spectrum efficacy and cost-effectiveness, to
bolster productivity and ensure food security.
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