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Report description:

The global packaging resins market was valued at USD 290.4 billion in 2023 and is projected to grow at a CAGR of over 8% from
2024 to 2032. The surge in demand for flexible packaging across industries like food and beverages, pharmaceuticals, and
personal care is propelling the growth of the packaging resins market. Flexible packaging, favored for its lightweight nature,
enhanced barrier protection, and convenience, resonates with today's consumers who prioritize convenience and a longer shelf
life. This shift is prominently seen in the rising use of pouches, films, and bags, which utilize advanced resins for better
functionality and sustainability.

The overall packaging resins industry is classified based on type, end-use, and region.

The market categorizes packaging resins into types: Low-Density Polyethylene (LDPE), Polypropylene (PP), High-Density
Polyethylene (HDPE), Polyethylene Terephthalate (PET), Polystyrene (PS), Polyvinyl Chloride (PVC), and others. Notably, the PVC
segment is anticipated to witness a CAGR exceeding 10% during the forecast period. Polyvinyl Chloride (PVC), celebrated for its
durability, flexibility, and moisture resistance, is a staple in packaging. Commonly found in shrink wraps, clamshell packaging, and
blister packs, PVC serves industries like consumer goods, pharmaceuticals, and food. Its capability to create robust, airtight seals
makes PVC ideal for packaging that demands prolonged shelf life and protection.

Market segmentation by end-use industry includes food and beverage, consumer goods, healthcare, industry, and others. The
consumer goods segment is set to dominate, projected to generate over USD 185 billion in revenue by 2032. The consumer goods
realm spans electronics, personal care, household items, and toys, all necessitating robust packaging to safeguard and enhance
product appeal. Resins like PVC, polyethylene, and polypropylene are favored in this domain for their durability and versatility,
crucial for product protection and consumer attraction. There's a noticeable shift towards sustainable packaging materials,
spurred by rising environmental consciousness.

In 2023, Asia Pacific led the global packaging resins market with a share surpassing 35%. The region's dominance stems from its
burgeoning manufacturing capabilities, swift urbanization, and escalating consumer demand. Economic powerhouses like China
and India have notably amplified the demand for packaging across sectors such as food and beverages and pharmaceuticals. The
e-commerce boom in Asia Pacific further heightens the need for innovative packaging solutions. Moreover, a heightened emphasis



on sustainability is driving investments in eco-friendly resin technologies, bolstering market growth. The region's varied consumer
preferences and regulatory landscapes also stimulate the creation of diverse packaging resins tailored to local demands.
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