SCOTTS

INTERNATIONAL

Crypto Payment Gateways Market, Opportunity, Growth Drivers, Industry Trend
Analysis and Forecast, 2024-2032

Market Report | 2024-08-28 | 270 pages | Global Market Insights

AVAILABLE LICENSES:
- Single User $4850.00
- Multi User $5350.00
- Enterprise User $8350.00

Report description:

Global crypto payment gateways market was valued at USD 1.2 billion in 2023 and is projected to grow at a CAGR of over 15%
from 2024 to 2032. The global financial landscape is being reshaped by the rising adoption of cryptocurrency payment gateways,
especially through web-based platforms.

Driven by a surge in demand for decentralized financial transactions and privacy-centric payment solutions, the industry is
witnessing robust growth. This momentum is further fueled by advancements in blockchain technology, which bolster the
reliability of web-based payment systems. By integrating sophisticated blockchain infrastructures, these payment solutions are
becoming increasingly secure and efficient for catering to the dynamic needs of both businesses and consumers. This evolution
underscores a broader shift towards reliable and privacy-focused financial transactions in the fast-evolving digital payments
arena.

To meet the escalating demand for secure, efficient financial transactions and heightened user privacy, numerous companies are
embracing advanced blockchain technology. For example, in June 2024, NOWPayments made headlines by listing USDt TON, a
pivotal move that facilitates seamless transactions with one of the most stable cryptocurrencies, benefiting both businesses and
customers.

The overall industry is classified into payment gateways, cryptocurrency, organization size, end-user, and region.

The market segments payment gateways into web-based and mobile-based categories. Currently, web-based solutions are
outpacing their mobile counterparts, driven by the need for robust systems that can manage high transaction volumes and
integrate effortlessly with diverse e-commerce platforms. Web-based gateways empower businesses to process transactions
directly on their websites, a necessity given the surge in online sales and digital transactions. Their scalability, flexibility, and
advanced features are also propelling the rapid expansion of the web-based crypto payment gateway market.

Cryptocurrency categories in the crypto payment gateways market include bitcoin, ethereum, litecoin, ripple (XRP), dash, and
others. The bitcoin segment is projected to command over 52% market share in 2023. Recent trends highlight Bitcoin's dominant
and expanding presence in the cryptocurrency realm. It is increasingly viewed as a stable investment and a safeguard against
inflation. Recent market movements further cement Bitcoin's status as a premier digital asset, showcasing its resilience and



lasting allure amidst fluctuating interest in other cryptocurrencies.

In 2023, North America led the global crypto payment gateways market, capturing over 37% share. Despite facing economic
uncertainties, the region remains a pivotal player, drawing consistent investments, especially in Bitcoin as an inflation hedge.
While Ethereum and other cryptocurrencies garnered modest attention, North America's steadfast investment approach
underscores its dominant position and optimistic outlook in the global arena, even amidst broader market shifts.
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