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Report description:

Global automotive adhesives and sealants market was valued at approximately USD 8.4 billion in 2023 and projections indicate a
CAGR of over 5.1% from 2024 to 2032, with the market expected to surpass USD 13.3 billion by 2032. This growth is primarily
fueled by the rising demand for lightweight, fuel-efficient vehicles, which increasingly rely on advanced bonding solutions over
traditional mechanical fasteners. Furthermore, the surge in vehicle production, coupled with technological advancements in the
automotive sector, especially with the rise of electric and autonomous vehicles bolsters this market. The industry's push for
enhanced safety, durability, and a shift towards sustainable materials further amplifies the demand for high-performance
adhesives and sealants.
Several key trends are shaping the automotive adhesives and sealants market. A pronounced shift towards eco-friendly and
sustainable materials is evident, spurred by stringent environmental regulations and a growing consumer preference for green
technologies. Moreover, advancements in adhesive technologies are gaining traction, especially those that promise superior
performance in extreme conditions and enhanced bonding capabilities. The burgeoning electric and autonomous vehicle sector is
not only driving demand but also necessitating innovative bonding solutions to cater to novel design requirements.
The overall industry is divided into resin type, technology, application, and region.
The market segments its resin types into polyurethane, epoxy, acrylic, PVA, EVA, styrenic block, and others. The polyurethane
segment led the pack with a market share valued at USD 2.9 billion in 2023, and projections suggest it could reach USD 4.6 billion
by 2032. Polyurethane's dominance stems from its unmatched flexibility, durability, and resilience to environmental factors like
moisture and temperature changes. These attributes make it the go-to choice for bonding diverse automotive materials, spanning
metals, plastics, and composites.
Applications of automotive adhesives and sealants are categorized into interior, exterior, under the hood, and others. The interior
segment, commanding a 30% market share in 2023, is set for continued growth through 2032. This dominance is attributed to the
heightened demand for vehicle aesthetics, comfort, and noise reduction. Interior components, ranging from dashboards to
upholstery, demand adhesives that not only bond strongly but also maintain a premium finish.
Asia Pacific emerged as the front runner in the global automotive adhesives and sealants market, generating a revenue of USD
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2.8 billion in 2023. Projections indicate this could swell to USD 4.5 billion by 2032. The region's supremacy in this market is largely
due to its burgeoning automotive industry, spurred by rising vehicle production and demand in its emerging economies. Economic
growth, urbanization, and increasing disposable incomes across countries in this region have also catalyzed a surge in both
vehicle ownership and production.
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