SCOTTS

INTERNATIONAL

Veterinary Rabies Vaccines Market, Opportunity, Growth Drivers, Industry Trend
Analysis and Forecast, 2024-2032

Market Report | 2024-08-16 | 219 pages | Global Market Insights

AVAILABLE LICENSES:
- Single User $4850.00
- Multi User $5350.00
- Enterprise User $8350.00

Report description:

The Global Veterinary Rabies Vaccines Market was valued at USD 502.5 million in 2023 and is projected to grow at 4.2% CAGR
from 2024 to 2032, attributed to the rising prevalence of rabies in animals and the growing awareness of its zoonotic implications.
The global surge in pet ownership has further propelled the market, as owners increasingly recognize the importance of
vaccinating their pets against rabies. Urbanization and the growth of livestock farming in developing nations are also driving the
demand for rabies vaccines, integrated into broader animal health management strategies. Additionally, government-backed
initiatives, especially mass vaccination campaigns, are set to bolster the market's growth in the foreseeable future.

The rising incidence of rabies serves as a primary market driver. Data from the World Organization of Animal Health (WOAH)
highlights the severity: rabies accounts for roughly 59,000 annual fatalities, with a staggering 99% stemming from dog bites. This
viral menace predominantly targets mammals, including common domestic pets like dogs and cats, and boasts an almost 100%
fatality rate post-symptom onset. Such dire statistics have galvanized global efforts to combat rabies, culminating in extensive
vaccination drives.

The global veterinary rabies vaccines industry is classified based on animal type, application, end-use, route of administration and
region.

The market categorizes based on animal type into companion animals, livestock, and wildlife. The companion segment, further
divided into dogs, cats, and others, led the market with a valuation of USD 264.6 million in 2023. Heightened awareness among
pet owners about rabies vaccination's significance, combined with a global uptick in pet ownership, has driven this demand. Given
that dogs and cats are primary rabies reservoirs for humans, their vaccination becomes paramount for public health. Furthermore,
many countries' regulations mandating pet rabies vaccinations underscore the companion segment's market dominance.
Application-wise, the market divides into pre-exposure and post-exposure prophylaxis. The post-exposure segment led with a
commanding 69.7% share in 2023. Its dominance stems from its pivotal role in thwarting rabies onset after potential exposure.
Veterinary PEP vaccines play a crucial role in protecting animals, especially pets and livestock, from rabies through contact with
infected entities. The near-certain fatality of rabies post-symptom emergence amplifies the demand and significance of PEP in the
market.



North America Veterinary Rabies Vaccines Industry was valued at USD 197.6 million. Projections indicate a growth at a CAGR of
3.8% from 2024 to 2032. The region is characterized by a strong veterinary healthcare infrastructure, an increase in awareness
among pet owners, and strict government regulations that mandate rabies vaccinations for pets. Additionally, the market's
dominance is further strengthened by the presence of major pharmaceutical companies and their active research and
development efforts. The combination of a high prevalence of rabies in wildlife and strong public health initiatives highlights the
demand for veterinary rabies vaccines in North America, reinforcing the region's position as a global leader.
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