SCOTTS

INTERNATIONAL

Online Payment Api Market By Product (Pro/Self-Hosted Payment API, Local Bank
Integrates, Platform Based Payment API Solution, Others), By Application (Micro and
Small Enterprise, Large Enterprises, Mid-Sized Enterprise) By Payment Method
(Credit/Debit Card, Digital Wallets) By Integration Type (API, SDK, Plugins, Others) :
Global Opportunity Analysis and Industry Forecast, 2024-2032

Market Report | 2024-06-01 | 455 pages | Allied Market Research

AVAILABLE LICENSES:
- Cloud Access License $2601.00
- Business User License $5820.00

- Enterprise License $7261.00

Report description:

Online Payment APIMarket[]

The online payment APl market was valued at $200.0 million in 2023 and is projected to reach $306.5 million by 2032, growing at
a CAGR of 5.2% from 2024 to 2032.0

Online payment API is specially designed to process secure payment transactions in real-time. Application program interfaces
(APIs) are software programs that facilitate the smooth checkout process of payment information among different parties involved
in online transactions, including merchants, payment processors, and customers. APIs link different payment methods such as
digital wallets, credit cards, and bank transfers to the payment processing infrastructure. The adoption of online payment API
helps businesses to simplify payment procedures, increase their productivity, and offer a diverse choice of payment modes which
cater to different requirements of customers.[]

Rapid inclination of the globe toward digitalization and surge in popularity of e-commerce are the primary drivers of the online
payment APl market. Customers demand seamless transaction checkouts during online shopping, hence boosting the adoption of
online payment API. The deployment of Al is acquiring traction in the market as the technology is helping businesses to expand
rapidly by enabling Al-powered biometrics, which boosts the checkout process. Moreover, the built-in predictive improvement
capabilities of generative Al are expected to be transformative for the market as the model refines on its own for better results[]
However, the introduction of a successful API requires compliance with the regulatory frameworks of different countries, which
include regulations pertaining to data protection, anti-money laundering (AML), consumer rights, and Know Your Customer (KYC).



Meeting such stringent regulations is a challenging and time-consuming process that restrains the development of the market.
Moreover, data breaches through online payment APIs are highly common and demand implementation of rigorous encryption for
data security. For instance, the backend database of BharatPe, an Indian fintech firm, faced a data breach from February 2018 to
August 2022. The compromised data included usernames, emails, hashed passwords, and UPI IDs of several users.[]

Segment Review[]

The online payment APl market is segmented into product, application, payment method, integration type, and region. On the
basis of product, the market is divided into pro/self-hosted payment API, local bank integrates, platform-based payment API
solution, and others. By application, it is classified into micro & small enterprise, large enterprises, and mid-sized enterprise. As
per payment method, it is bifurcated into credit/debit card and digital wallets. Depending on integration type, it is categorized into
API, SDK, plugins, and others. Region wise, it is analyzed across North America, Europe, Asia-Pacific, and LAMEA.[]

Key Findings[]

On the basis of product, the pro/self-hosted payment APl segment is expected to dominate the market throughout the forecast
period.[]

By application, the large enterprises segment is anticipated to acquire the highest share during the forecast period

As per payment method, the credit/ debit card segment is projected to be the highest shareholder by 2032.[]

Depending on integration type, the APl segment is expected to lead the market from 2024 to 2032.[]

Region wise, North America is predicted to be the highest revenue generator by 2032.]

Competition Analysis[]

The major players operating in the global online payment APl market include PayPal, Stripe, Authorize.net, Amazon Payments,
WorldPay, Adyen, CCBiIll, 2Checkout, First Data, and SecurePay. These players have adopted various key developmental strategies
such as business expansion, new product launches, and partnerships to strengthen their foothold in the market.[]
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Key Market Segments

By Product

- Pro/Self-Hosted Payment API

- Local Bank Integrates

- Platform Based Payment API Solution
- Others

By Application

- Micro and Small Enterprise

- Large Enterprises

- Mid-Sized Enterprise

By Payment Method

- Credit/Debit Card

- Digital Wallets

By Integration Type

- API

- SDK

- Plugins

- Others

By Region

- North America

-UsS.

- Canada

- Mexico

- Europe

- France

- Germany

- ltaly

- Spain

- UK

- Russia

- Rest of Europe

- Asia-Pacific

- China

- Japan

- India

- South Korea

- Australia

- Thailand



- Malaysia

- Indonesia

- Rest of Asia-Pacific
- LAMEA

- Brazil

- South Africa

- Saudi Arabia

- UAE

- Argentina

- Rest of LAMEA

- Key Market Players
- PayPal

- Stripe

- Authorize.net

- Amazon Payments
- WorldPay

- Adyen
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- 2Checkout
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