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Report description:

Global Small Boats Market will register over 7.5% CAGR from 2024 to 2032, driven by increased interest in recreational activities
and sports. The advancements in boat manufacturing technology have led to the development of more affordable, lightweight,
and fuel-efficient models, attracting a broader consumer base. For instance, in August 2023, Yamaha WaterCraft unveiled its new
1.9L High Output marine engine, replacing the 1.8L model for improved acceleration and speed. The company also introduced the
25-foot 255 FSH Sport H boat with Helm Master EX for enhanced maneuverability and expanded DRIVE X handling features to
additional boat models.

The rise in disposable incomes and a growing trend towards outdoor leisure activities bolsters market growth. Moreover, the surge
in coastal and lakefront property ownership aids in increased demand for small boats.

The overall market is classified based on type, application, and region.

The personal watercraft will record a decent growth pace during the forecast period, attributed to a growing preference for
high-adrenaline recreational experiences. Consumers are drawn to the excitement and versatility that personal watercraft offer,
making them a popular choice for both casual users and adventure enthusiasts. Enhanced features and user-friendly designs add
to their appeal. Additionally, the popularity of water sports and activities, driven by an active lifestyle trend fuels the demand for
personal watercraft as individuals seek new and engaging ways to enjoy their time on the water.

The utility segment will account for a significant small boat market share by 2032. Small boats designed for utility applications,
such as transportation, search and rescue operations, and waterway maintenance, cater to essential needs in both commercial
and community settings. As industries and organizations increasingly rely on small boats for efficient and specialized tasks,
demand grows for versatile and reliable watercraft. The broadening application stimulates innovations in boat design and
functionality, contributing to overall market expansion.

Europe small boats market will show optimistic growth trends through 2032, driven by soaring leisure boating activities and a
focus on maritime tourism. Europe's diverse waterways offer ample opportunities for recreational boating, leading to a rise in
demand for small boats. Additionally, a strong maritime heritage and a growing emphasis on sustainable tourism are encouraging
investments in eco-friendly boating solutions. Urbanization and rising disposable incomes contribute to the market expansion



across Europe.
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