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Market Overview

The Asia-Pacific and Middle East Crane Market is expected to witness surge in demand due to encouragement of giga projects
across the middle east region is driving the market for crane industry. as well as growth in low-rise to high-rise buildings in
commercial and residential sector is likely to propel the market growth in the given regions during the forecast period i.e., 2023 to
2030.

The Asia-Pacific and Middle East Crane Market is projected to grow at 4.5% CAGR during the forecast period, 2023-2030. In 2022,
the Asia-Pacific and Middle East Crane Market was dominated by Asia-Pacific with a 74.4% share, with China holding majority
share of the market in the region.

Market Segmentation

The Asia-Pacific and Middle East Crane Market has been segmented based on type, carrier type, capacity, application, and
regions. Based on type, the Asia-Pacific and Middle East Crane Market has been segmented into mobile crane, and fixed crane.
Based on carrier type, the Asia-Pacific and Middle East Crane Market has been segmented into wheel mounted, track mounted,



and others. The track mounted segment is expected to grow at 4.6% during the forecast period. In 2022, the segment held a
43.3% share of the Asia-Pacific and Middle East Crane Market.

Based on capacity, the Asia-Pacific and Middle East Crane Market has been segmented into up to 5 MT, 5 to 50 MT, 50 to 250 MT,
250 to 500 MT, 500 to 1,500 MT, 1,500 to 3,000 MT, and above 3,000 MT. The 50 to 250 MT segment is expected to grow at 3.4%
during the forecast period. In 2022, the segment held a 29.5% share of the Asia-Pacific and Middle East Crane Market.

Based on application, the Asia-Pacific and Middle East Crane Market has been segmented into construction, mining, power &
utility, manufacturing, oil & gas, and others. The construction segment is expected to grow at 3.4% during the forecast period. In
2022, the segment held a 32.0% share of the Asia-Pacific and Middle East Crane Market.

Based on country, the report on the Asia-Pacific and Middle East Crane Market has been segmented into Asia-Pacific, and Middle
East.

Major Players

The key players operating in the Asia Pacific & Middle East crane market include Liebherr Group, XCMG Construction Machinery
Co., Ltd. (XCMG), The Manitowoc Company, Zoomlion Heavy Industry Science and Technology Co., Ltd., Sany Group, Terex
Corporation, Tadano Ltd., Kato Works Co Ltd., Kobelco Construction Machinery Co., Ltd., Sumitomo Heavy Industries, Ltd., and

others.
?
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